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THE FINANCIAL SITUATION. 

The past week has been a memorable one, not because 
of any great change in the situation, but because of the 
importance of the events which have transpired. Looking, 
however, at the surroundings to-day, we cannot sce that 
there is any new for alarm. 
city have very disturbed 
moment, but that is merely a temporary influence. 


in this 
the 
The 
more permanent conditions, so far as there is any altera- 
tion, are certainly more 


cause The failures 


naturally confidence for 


favorable. Exchange has fallen 
decidedly, stopping for the time being at least the export 


of gold. 


Ing a certain air of permanency to this change, as low rates 


Rates of interest in Europe remain very low, giv- 
tend tosend European capital this way. Railroad earn. 
ings are under the circumstances extremely satisfactory, 
and we would refer the reader to our monthly article on 
that subject in another column, showing as it does a 
decided increase in receipts, instead of the loss which has 
been so persistently prophesied. 


This evidence of earning 








capacity even in the midst of business depression is a cir. 


cumstance of great interest, tending to reassure the invest- 
ing public. 

An incident of decided importance has been the tariff 
defeat in the House of Representatives. This is looked 
upon by a large class as certain to result in a revival of our 
industries. We hope it may, but cannot agree with the 
opinion that it will, for the reason, if there were no other, 
that that defeat cannot stop agitation. ‘The question is an 
abiding one. The character of the recent revenue organi- 
zation in Boston, the action yesterday of certain manufac- 


turers in this city, the conversation of business men every- 
where since the vote was announced, are some of the later 
indications that there isa deep and wide feeling on the 
subject. It would be much better if manufacturers could 
see that it would be to their advantage to lead, instead of to 
oppose the movement. No one aims or desires to harm vested 
interests. It isnot proposed by the conservative classes that 
industries which have beer nurtured by years of fostering 
legislation, But 


there is an earnest feeling in favor of freer trade ; a widely 


should be left to stand alone at once. 


prevailing sentiment that raw materials should, as a gen- 
eral thing, come in free; and a popular opinion that with 
the rest will follow in its nat:ral 
Ways and Means (cy 
apply the Roosevelt invention to the subject, and 
good half 
like for instance 


these points gained, 


order. Why cannot the »v€® 
give us a 
covering but one article, 


It was only in that manner quinine 


dozen of bills, each 
salt. 
secured its exemption. 
But passing that matter, which has to do wata ‘he future 
rather than the present, we have to note the failures of the 
week, absorbing, and 


as they have, the most attention, 


being a source of considerable disturbance in business cir- 


cles. We have remarked upon some of the features of 


the Marine Bank disaster in another column. That and 
the Grant & Ward suspension seem, according to the 


latest disclosures, to be one as regards actual interests, 
looseness of business methods, and general crookedness in 


Had the 


included the Marine Bank. 


tieir operations. brokers’ firm name _ plainly 
the connection would have been 
more open but not much more real. Of course, depositors 
are inconvenienced and the securities made way with by 
Grant & Ward will work alossto the owners, 


porations will in this way suffer. 


and some cor- 
jut with those exceptions 
we sce nothing in the case of general application or to suggest 
a fear of weakness elsewhere. The incident is only a hint 
to the public to avoid banks whose officers are engaged in 
and to avoid firms which loan 
money at three per cent and borrow it at twelve per cent. 

The decision of the Supreme Court of the United States 
this week in the 
with satisfaction. 


business foreign to banking, 


Missouri Pacific case has been received 
Interest in it is not so much with re 
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ference to that railroad, as it is with reference to the prin- 
ciple established. The court holds that the allegation in 
the complaint (that the default in the payment of the in- 
terest on the Missouri Pacific bonds, which was the pretext 
for the foreclosure and sale of the road, was fraudulent, 
caused and procured by means of collusion) was sufficient 
to warrant the court to grant the relief asked for and to 
set aside the sale. This and the other decisions which 
have been lately made affecting railroads, show that our 
judges do not mean to allow any fraud to remain uncov- 
ered or any advantage obtained by collusion to be per- 
manent, if they have the opportunity of preventing it. 

The effect of Judge Van Brunt’s decision in the Elevated 
Railroad case is seen this week in the action of the Man- 
hattan road, agreeing to give back to the New York 
Company its lease of the latter’s property, and to accept 
certificates of the New York guaranteeing to Manhattan 
6 per cent dividends on its stock, after the payment of 6 
per cent on New York stock, any balance remaining to be 
divided equally. Judge Van Brunt held that the amended 
agreement of October, 1881, was of no binding effect. 
It will be remembered that by the original arrangement of 
May 20, 1879, the Manhattan Company took a lease of 
the property of the New York and the Metropolitan, and 
guaranteed to each 10 per cent dividends on _ their 
stock. In the summer of 1881 default was made in the 
payment of the rental, and in October of that year 
a way was found for the modification of the lease, by which 
among other things dividends were reduced from 10 per 
cent to 6 per cent. Judge Van Brunt’s decision was sub 
stantially that the modified lease was void, and he directed 
judgment to be entered relieving all parties from the 
October agreement upon making proper restitution, the 
idea being to restore, as nearly as possible, the situation of 
affairs as it existed at the time the lease was amended. Of 
course, that will involve a great many difficulties, but Judge 
Van Brunt thought it could be done. Itshould be said that | 
soon after the joint agreement of October—in November-— 
a further agreement was entered into by the directors of 
the three companies by which a new Manhattan company was 
formed, which issued its own stock in exchange for that of 
the other companies—1st preferred stock for the New York, 
2d preferred for the Metropolitan, and common for the old 
Manhattan. The stock of the New York and the Manhat- 
tan was exchanged under this arrangement, thus virtually 
confirming the modified lease as far as these two companies 
were concerned, but the stock of the Metropolitan was not 
so exchanged, and it was claimed, therefore, that in giving 
effect to Judge Van Brunt’s decision the Metropolitan 
stockholders could, in satisfaction of any claim against the 
Manhattan, have recourse to the property of the New York 
Company, which latter by the exchange of its stock had 
surrendered its existence. It is to avoid this possibility, no 
doubt, that the Manhattan now agrees to give back the 
property of the New York. The arrangement, if 
lawful, deprives the Manhattan of all property, 
but still assures to it a share of the earnings. If 
the Metropolitan Company determines to enforce its 
claim against the Manhattan, some very interesting legal 
points might arise as to the power of the company to thus 
put its property out of reach. The attitude of our courts 
in dealing with indirect methods for avoiding legal obliga- 
tions, does not make it appear that the situation of the 
Manhattan has been greatly improved. 

As already indicated, the market for sterling exchange 
has been heavy all the week at rates below the gold ex- 
porting point. The supply consists chiefly of bankers’ bills. 
Some of these are drawn against balances in London, the 





intention being to use the proceeds in our loan market ; 











other bills are made against anticipated exports of a por. 
tion of the present available supply of cotton ; still others 
are more or less speculative, being drawn With the jp. 
tention of renewal but in the expectation of being 
covered at a profit when the new crop of cotton 
begins to move; another supply comes from outgoing 
securities, chiefly Erie stock and consolidated 2d mort. 
gage bonds which have been sent abroad in compara. 
tively large amounts. The inguiry for billsis quite insig. 
nificant, being almost wholly confined to the usual remit. 
tances by bankers. The importers of goods are buying 
very few bills at present, the demand from this source 
being not at all urgent. Bankers do not look for 
anything more than a very gradual fall in the rates of 
exchange at present. The movement of securities js 
not expected to be large. The character of the prop. 
erty now going forward shows that the inquiry is more 
The drawing of bills 
in anticipation of the movement of cotton will probably 
continue, but the supply from this source may be only 
sufficient to meet current demands. If, however, rates can 
be kept below the gold exporting point for the next sixty 
days the market will then resume its normal condition and 
not be dependent upon bills of a speculative character. 

Of course, the developments we have referred to above, 
connected with the failure of the Marine Bank and the 
firm of Grant & Ward, have had a decided influence on the 
stock market. Some other events have also had a weaken- 
ing tendency. On Monday the news of a reduction of 10 
cents per 100 lbs. in the rates on east-bound live stock unset- 
tled the values of the trunk line shares, for it was accepted 
as evidence of a further demoralization in the business of 
the roads. The selling movement in Union Pacific and 
Western Union, which was one of the features last week, 
was continued. On the other hand, and early in the after. 
noon of that day, reports that the Northern Pacific would 
show a very large traffic for April, greatly beyond early 
esfimates of its officers, made that stock active and strong, 
and the rise in it influenced an upward movement in other 
properties, and particularly in those which were most 
largely oversold. Subsequently, the statement that the 
West Shore plan of relief had been accepted by 
a majority of the bondholders stimulated a_ rise 
in that property and the market closed strong. The next 
morning the text of the decision in the Missouri Pacific 
case, above referred to, was published, giving a clear 
understanding of the sweeping character of the decree. 
This led to free sales of Missouri Pacific, Union Pacific, 
Western Union, and made the market heavy. ‘There 
was the customary rally about half-past ten, and the 
movement was decidedly upward when the news came 
that the Marine National Bank had closed its doors. 
Pending the receipt of particulars the market became 
panicky, and it so continued until early in the afternoon, 
when all parties united to arrest the decline. Soon after- 
wards the announcement of the suspension of Grant & 
Ward again unsettled the market, but it wag a little 
steadier at the close. 

The fact that Mr. James D. Fish, President of the 
Marine. Bank, is a director in the New York Lake 
Erie & Western, and reports that the bank was 
largely indebted to the railroad, aided in breaking 
down Erie on Tuesday. The next day the statement 
appeared that the indebtedness of the bank to the Erie 
was comparatively small, but the stock did not recover 
for the reason that free sales of it and of the 
consolidated second mortgages were made under an 
apprehension that Grant & Ward had been acting as fiscal 
agents for the negotiation of Chicago & Atlantic seconds. 


or less of a speculative nature. 
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The market was more or less unsettled for the remainder 
of the day. On Thursday reports that Commissioner Fink 
had resigned from the Trunk line pool, indicating a rupture 
of that combination, had a disturbing effect upon the 
shares of the roads in the pool ; rumors of inside selling 
of Chicago & Northwestern broke down that stock, and 
gs Paul, Union Pacific, Missouri Pacific, and Western 
Union, were liberally pressed for sale ; Reading and Cen 
tral New Jersey were sharply raided, and the market was 
ynsettled until about noon. ‘Then it was gradually turned 
upward, and early in the afternoon the rise became rapid 
on the announcement that the Baltimore & Ohio had 
agreed to a restoration of the rates to the basis of 15 cents 
per 100 pounds on grain from Chicago, and that Comunis- 
sioner Fink had withdrawn his resignation, so the tone 
was strong for the remainder of the day, although a little 
irregular just before two o'clock. Yesterday, the opening 
was steady, but the market soon became weak under a 
succession of unfavorable features. were rumors 
of receivers for Wabash and Denver Rio Grande, 
while it was also reported that the Union Pacific 
would pass its July dividend, though this was declared 
unfounded after business hours. Erie second consoli- 
dated bonds made a further pronounced fall, declining 
from 75 at the opening to 68 at the close, and the stock 
also fell off several points, on the story that Grant & Ward 
were so largely indebted to the company that it would not 
be able to meet the June interest on the second consols. 
Atchison Topeka d& Santa Fe has issued this week a very 
favorable exhibit of gross and net earnings for the month 
of March. March, it will be remembered, was not a very 
good month for railroad trafic the present year, and espe- 


There 
& 


cially was this the case on the Southern trans-continental 
lines. The Atchison forms a through line to the Pacific 
over two different routes, but each of these depends on the 
Southern Pacific for 
Southern Pacific had its operations seriously interrupted 
by floods in California during the month—so much so that 
the Central Pacific, the lessee of the same, reported a loss 
of over $400,000 in its gross earnings in that period. It 
was supposed, therefore, that the Atchison would record 

large falling off in its receipts by reason of this fact. But 
the figures now to hand show but slight changes from the 
results for the corresponding month of 1883 


the California connection, and the 


a loss of 
What makes 
the gain in the net the more gratifying is, that the increase 
inthe same last year was very heavy, namely, $240,000, 
This will appear from the following table, covering three 





$11,458 gross, anda gain of $6,409 net. 


years, the Southern Kansas system being included each year. 




















ATCHISON TOPEKA & SANTA FE. | 18384. 1883. 18&2. 

EEE RE eee ry 2 325 7 2,219 2,183 
March. + 

SATIS OCR | 1, 164 056. 1,415,514 | 1,289,529 
Operating expenses ........ .... .--- | 677,294 695,161 811.815 

a ae | 726,762 720,353 477,714 

January 1 t» March 31. | | 

ei a. a | 3,743,424 , 3,514,842 | 3,562,209 
Operating expeuses ........ .... ..-.| 1,839,301 | 1,948,452 | 2,37 -,760 








1,913,123 | 1.546, 390 | 1,186,149 


er e@er-@weere © @e2 eee eee ©8422 2 wos! 





Of course, the favorable results here presented would not 
have been possible except for successive large crops of 
cereals in Kansas, where the greater part of the company’s 
lines are situated, but no small measure the reduction 
effected in the cost of operating the road has been the cause 
of the improved showing. Thus the March net are about 
$250,000 greater in the present year than they were in 
1882, and the gain is 


in 


accounted for to the extent of 
$115,000 by increased gross receipts, and to the extent of 
$135,000 by decreased expenses. For the first quarter of 


the year, the exhibit is of the same character, and while 





since 1882 gross have increased only $181,000, net have 
increased $727,000, owing toa reduction of $546,000 in 
the expense account. 

Chicago Burlington & Quincy has also issued its March 
statement, and, as was expected, it shows a falling off from . 
the totals of a year ago. Notwithstanding the falling off, 
however, the exhibit is really very favorable, inasmuch as 
the earnings last year were very large—indeed, they were 
nothing less than extraordinary. This will be evident 
when we say that the gain then was no less than $830,000 
in gross and $730,000 in net—this in a single month. It 
was hardly to be supposed that the whole of this large gain 
would be retained in the present year, with the conditions 
so much less favorable than in 1883, and the decrease of 
only $280,000 which is now shown is therefore of very small 
moment. the contest with the Union Pacific 
did not operate in. favor of any increase, but we are 
inclined to think that the decrease recorded is attributable 
chiefly to the smaller amount of grain freight carried. The 
road is the largest corn carrier in the West, and the move- 
ment of that cereal last March was exceptionally heavy. 
In the present year it was of smaller proportion, and that 
of course would tend to diminish the Burlington & Quincy’s 
tonnage in a corresponding ratio. Almost the whole of the 
large gain in earnings in 1883 was in the freight business, 
and we observe that the loss this year isin the same 
item, passenger receipts exhibiting improvement. The 
relative loss in the corn traffic may be seen in the fact that 
while in 1883, in the four weeks ended March 29, the re- 
ceipts the cereal at Chicago (by all roads) were 
5,766,653 bushels, in the same period of the present year 
4,312,596 bushels, or per cent less. 
Kor the three months ended with March net are less than 
$220,000 smaller than in 1883, while they are five-eighths 
of a 1882, and over a million 
greater than in 1881. 


Of course, 


of 


they were only 25 


million greater than in 


There is every reason to feel satis- 


fied with such results. Following is an exhibit for four 





























years. 
CHIC. BURL. & QUINCY. 1884. 1833. 1882. 188 l. 
March. | > 7 ~ ' $$ 

Gross earnings........-. | 2,196,028 | 2,396,58 4 | ashes 1,418,149 

Operating expences ..... 1,021,311 1 029,119 | 929,200 752,863 
A | 1,984,717 | 1,367,165 ; 637,017| 665,286 

Jan. 1 to March 31. 

Gross earnings.........- pigs 5,633,286 | 4,682,351 | 3,760,918 

Operating expenses ....; 3,046,8 2,735,700 | 2,663,421 | 2,176,749 
Se ae, Ae 2,678.397 | 2,897,586 | 2.018,930 | 1,584,169 











The following shows relative prices of leading bonds 
and stocks in London and New York at the opening 
each day. 












































| May 5. | = 6. | __ May 2. May 8. May 9. 

| Lond N.Y Lond’n N.Y. Lond’n| N.¥. Lond’n| N.Y. |Lond’n| N.Y. 

prices |pricea ‘prices.* prices. \prices.* prices. prices.*| prices.|prices.* | prices. 
USts0.| 19996 128% | 123-23 | 12314 | 123°11 | 12344 | 123-11 | 123% | 12299 123 
U.S.4i4s.. 11318 | 1133 | 113° 18 | 113% | 113°30 , 118% | 11243118 | 11318! 118% 
Erie...... 1863] 183 1924, 19% 1802) 17%! 16°06) 1534| 1655) 16% 
2 con.) 8426| 84 | 84°73" bog $436; 83 | 7345) 764g) 77°74) 7% 
lli. Cent.' 127°53 | 12774 128°02 | 128 | 127°53 | 127 | 12654 | 12534 | 124°58 | 12534 
N.Y. C..! 113°30 | 113% | 119°42 | 21314 113-08 | 1125¢ | 112°32, 12 | 112°82| 112% 
Reading | 21°21+} 423g 2121+) 4234 | 20°60+) 40% 1814+) 35 | 17°65t, 85 
CORT icccce } ances Pere Fae rae DD - 5 nccuck'd chacadl. Shesen Eh thas 
St Paul. 83°13] 82% 83°63/ 833, 82°15) 81%) S117| 80%) 81°82] S1I4 
Can.Pac. 4757] 474 47°43 AN3G | 48°55 48%! 47°82| 47 a 
Exch’ge, | | 
cables. 400% | 490% ##j| 490 49014 40014 











* Expressed in their New York equivalent, 
+ Reading on basis of $50, par value. 


Money on call has been fairly active this week and 
there is a better demand for time loans on stock collateral, 
the latest transactions being at 5 per cent for four months. 
The activity on call has been mainly due to the suspen- 
sion of the Marine National Bank and the failure of Grant 
& Ward both, but more particularly the latter, causing a 
shifting the calling in of some in order to 


of loans, 
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provide for the unexpected demand and the paying off of 
others made with houses about the standing of which there 
was at the moment some doubt entertained. The flurry 
also induced borrowers at the Stock Exchange to exercise 
more than usual caution and the offerings were not quite 
so free as they were last week*when money was spasmodi- 
cally advanced each day. This condition of the 
market may be regarded as abnormal and it is 
probable that when the excitement subsides there will 
be a fall in money to about the average rates ruling at 
this season of the year. The exchanges on New York at 
interior points continue to favor this centre, and there is 
no reason why the customary supplies should not continue 
to be obtained from this source. The following statement, 
made up from returns collected by us, exhibits the week’s 
receipts and shipments of gold and currency by the New 
York banks. 











Week Ending May ¥, 1884. Received by | Shippedby |. Net Interior 
N.Y. Banks. | N.Y. Banks. Movement. 
CUFTCNCY......ccccccecseccsecececcseees| $4,300,000 908,000 Gain.$3, 797,01 000 
Gold. POPE UP POE OEE eS 8 Oe OD ee 
Total gold and legal tenders..... $4,300,009 $503,000 | Gain.$3,797,000 














The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
the interior. In addition to that movement, the banks 
have gained $2,000,000 through the operations of the Sub- 
Treasury and lost $650,000 by exports of gBld. Add. 
ing these items, therefore, to the above, we have the 
following, which should indicate the total gain to the N.Y. 
Clearing House banks of gold and currency for the week 
covered by the bank statement to be issued to-day. It 
should be said that the Marine Bank will not appear in this 
week’s statement, and that of course will materially affect 
the comparison with last week. 





Week Ending May 9, 1884. Into Banks. |Out of Banks| Net Change tn 


Bank Holdings. 

















Banks’ Interior Movement,as above, £4.3v0,000 $503,000 Gain.#3, 797 000 
Sub-Treas. operat’nsand gold exp’ts; 2,(00,000 650,090 Gain, 1,350,000 
Total gold and legal tenders.....| $6,300,000 $1,153,000 Gain.$5,147,000 





The Bank of England reports a gain of £59 bullion for 
the week. This represents £266,000 received from abroad 
and £265,941 sent to the interior, probably to Scotland. 
The Bank of France shows an increase of 14,787,000 
francs gold and of 1,870,000 francs silver, and the specie 
in the Bank of Germany was increased 507,000 marks. 
The following indicates the amount of bullion in the prin- 
cipal European banks this week and at the corresponding 
date last year. 





May 8, 1884. May 10, 1883. 




















Gold, Silver. || Gold. Silver. 
£ zs | « £ 
Eank of England ........ 25,325,961)..........-. 12% 03 49,208) .........- 


Bank of France ..... ....'40,895,614 ‘40, 220,873 | 40, 275,244/41,932,04 3 
Bank of Germany ....... 7,606,250) i22 ,819,7509, | 9,797,250)| 23,271,750 


|| —— —— 








Total this week .......... 73,827,825 63,040,723) |68,581,702|65,203,798 


Total pr eVvious V Ww eck oo oe! 229, 640 62,946,] 16 3 69. O79 62! 6. d 304, 98 07 








The Assay Ofic e aid $124,072 through the Sub-Treas- 
ury for domestic 
Assistant Tr 
Custom House. 


bulhon during the 


received the 


week, and the 


vasurer following from the 


























Consisting of— 
pat. oun. Gold U.S. Gold Silver Cer- 
Sates Notes. |Cerlific’s.| tirficates. 
May 2.. $319 890 69 $°,000) $38,000) $236,009 $69,0VU0 
ahtag "Fe 237,78t 40 3,090; 32.000) 102,000 100,000 
an een 469,518 83) 7,600, 41,000; 223,000 198,000 
Biss 398,309 77 9,005) 51,000; 201,000 35,000 
mi ibe 327,748 36 3,000; 438,906) 147,000 134.000 
we. Bind 333,415 93 7,000; 66,000! 143,000 117,000 
Total $2.121.F98 O48 $ 35.000 $271.00) 1 060.000 $753 9 0 
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SOME QUESTIONS RAISED BY THE MARINE 
BANK FAILURE. 

At the moment of writing, the real secret of the failure 

of the Marine Bank is not fully apparent. An overdraft 

of $750,000 would clearly be an insufficient cause for 


shutting its doors so suddenly. The other irregularities 


and the exact condition of the Bank, will probably be 
known before this reaches the reader. In the meantime 


there are certain facts, already admitted, which may be 
turned to profitable use in banking circles. ‘ 

So far as the general question of over-certification of 
checks is concerned, it will be difficult to gain much light 
from this experience. The point of difference in the dis 
cussions that have been had on that subject, is not whether 
such a practice is desirable of itself—all agree that it is 
not,—but simply whether there should be a statute prohib- 
iting it, or whether it should be left to bank man. 


agement to regulate it. There can be no _ two 


opinions with regard to this individual ease, for 
as here practiced the bank had _ no - safeguards, 


The chief officer was directly interested in 


whose checks were certified. 


the firm 
Such a circumstance de- 
prives the institution of all protection, for it prevents 
caution. No man, even if incapable of actual dishonesty, 
should ever sit in judgment on his own case. Besides, cer- 
tification is a species of business more risky than any other a 
bank can engage in, calling for the exercise of the utmost 
vigilance and most careful discrimination. To expect an 
officer personally interested in securing such a credit, 
properly to protect the institution granting it, is, to say 
the least, putting poor human nature to a very severe test. 

Closely allied to this is the impolicy of a_ bank officer 
ever being connected with a firm of Wall Street brokers. 
That practice hardly needs to be stated to be condemned. 
The acceptance of an important trust of the kind a bank 
President holds, has generally been considered a foreclosure 
from all speculative pursuits. There are so many and 
obvious reasons for the opinion, that the continued existence 
of certain prominent exceptions, should not weaken gen- 
eral public sentiment on the subject. We believe in leay- 
ing bank management as free from statutory interference 
as possible. A certain framework of law is necessary, but 
that being granted, the control 
directors and_ officers, 


should be in_ the 
influenced by its customers and 
by an intelligent public sentiment. The chief difficulty lies 
in keeping the people alert, for in prosperous times the 
bank runs itself and public sentiment sleeps. Still it is 
well to recall the fact now, that almost always when a 
bank fails, it turns out that its officers were openly or 
secretly speculating. Partnership connections by Presi- 
dents with Wall Street firms will of course be justified, 
where they exist, on the ground that they are personal 
arrangements in no way affecting the Bank. It is pos- 
sible that this may prove true in some cases, and that harm 
at the same 
time, experience teaches that to hope for exemption under 


may not result from such a connection. But, 


circumstances of so great exposure is mere rashness, about 
as foolhardy as putting one’s hand into the fire and ex- 
pecting it not to be burned.’ 

Another incident of quite a different nature connected 
with this failure is the very simple, innocent way in which 
the First National Bank has been forced to carry $215,000 
of the Marine Bank’s overdrafts. It seems that Monday 
night Mr. Ward drew his cheek for $215,000 on the First 
National Bank (although having only about two thousand 
dollars to his credit there) and deposited it in the Marine 

3ank to make good in part his overdrafts. Through the 
system of making clearings, this check was received as cash 
Fat the Clearing House by the First National, and before It 
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~ ald be returned, the Marine Bank had closed its doors. 
For the benefit of our readers not familiar with the 
Clearing House and its routine, it may be well to say that 
the Clearing House is nothing more than a place for 
making exchanges. Each bank sends each morning two 
clerks there, one we may call the paying clerk, carrying 
with him the checks deposited in his bank the previous day 
assorted into sixty packages, each package containing the 
checks so received on one of the sixty banks. At the 
Clearing House all of the other or receiving clerks station 
themselves at the counters fixed for their banks, and then 
the paying clerks in quick succession pass by them, leaving 
with each of the receiving clerks the package for his bank, 
and‘taking a receipt for it. Thus the Marine Bank de- 
livered its package Tuesday morning to the receiving clerk 
of the First National, 
others the bogus check in question, and the First National 
Of 
course as soon as the check had actually been carried to 


the package containing among 
receipted for the whole package as so much eash. 


the bank it was returned, but in the meantime, as_ stated, 
the Marine Bank had closed its doers. 

This incident has been a source of anxicty, as it dis 
closes a weakness in the Clearing-Ilouse arrangements, 
which, if continued, might ina possible contingency prove 
very harmful. If a $215,000 check can be passed in that 
manner, a check two or three times as large could be 
passed with equal facility. Of course so long as no bank 
failure intervenes there is no risk; but this failure has dis- 
closed the risk. Certain legal complications arise out of the 
incident. One question is whether a claim for the amount 
could be enforced against the Clearing House. We should 
think it could not be, as the First National Bank was a 
party to, and ac juiesced in, the proceedings which produced 
the result. 
equitable for the courts to hold that money obtained in 
the manner described by the Marine Bank was no part of 
its assets. That view seems in every way just and rea- 
sonable, and if adopted would relieve the community and 


But would it not be proper and certainly 


the Clearing House of all anxiety with regard to future 
similar events. 





THE PENSION CRAZE. 

According to the last report of the Commissioner of, 
Pensions, the actual number of different persons who en- 
United States 
during the war of the Rebellion was 2,063,391. 


listed and served in the army or navy of the 
Krom 
extended inquiry and careful estimate the Commissioner 
concluded that on June 30, 1883, there were 1,458,942 of 
the soldiers and sailors still living, while 604,369 had died. 
Of the living, 496,721 had, and 962,201 had not, applied for 
pensions. Of the dead, 220,000 left no pensionable re- 
latives ; while relatives of 312,029 dead soldiers and sailors 
had, and those of 72,340 had not, applied for pensions. 
We have then a total of 808,750 soldiers and sailors out of 
a little more than two million—almost forty per cent of the 
whole foree—who had applied, or in behalf of whom ap- 


plication had been made, for pensions. Moreover the ap- 


plications were by no means at an end. During the last 
fiscal year, the first day of which wa. more than seventeen 
years after the last gun of the war was fired, no less than 
47,945 new claims were filed ; the total number of such 
applications in the last few years was 254,898. 

Not to anticipate the certain additions yet to be made to 
the list of pension applicants, let us turn to the disposition 
of the claims already filed. The claims allowed up to 
June 30, 1883, numbered 451,926; the claims pending were 
271,463, and the number of names on the rejected list 
(which included some twenty thousand claimants on 
account of service in wars before 1861) was 108,495. So 





it appears that more than four-fifths of the claims passed 
upon are allowed. It only one-half of those now pending are 
passed upon favorably, the aggregate number of pensioners 
will approach very near six hundred thousand. The gross 
number of pensioners on the rolls on the 30th June last 
was 303,653. Tho average annual value of their pensions 
was $1065 18; the total annual value was $32,245,192. 
But the total payments by the Pension Bureau during the 
year were $60,064,009. Finally, the gross sum paid in 
pensions since 1861 up to the middle of 1883 was $621.,- 

73,298. 
These are startling figures. Although they were pub- 
lished here and there several months ago, we believe that 
few people are aware of the magnitude of the operations 
of this bureau. The main facis are that more than three 
hundred thousand persons are in the receipt of a monthly 
allowance from the Treasury, for which they now render 
no equivalent ; that the number is still steadily increasing 
by the addition of twice as many new pensioners as are 
dropped on account of death or for other reasons; that 
the pensions of twenty thousand or more persons are 
increased in amount by re-rating as the disability increases ; 
and that the annual sum now paid out, subject to these 
even 
if if were worth while at any time, to complain of a pension 


augmentations, is 321 millon dollars. It is too late, 
policy which has saddled the Government with this enor- 
But 
it is time to protest against a reckless and uncalled- 
for extension of this Two weeks ago the 
Itouse of Representatives passed a bill of which the 
of the reported - and 
urged it admitted, “its purpose is rather to relax the 
rules of evidence than anything else,” but which does very 
much more than that. By this bill it isenacted that the fact 
that a man was mustered into the service and served three 
months, shall be prima facie evidence that he was a sound 
man w- en he enlisted; and for the proof that any present dis- 
ability was contracted in the service is substituted a clause 
that th» former soldier or sailor who is suffering from 
“any wound, injury or disease which there is probable 
cause to believe originated in said service in line of duty,” 
shall receive a pension. 


mous annual expenditure for a generation to come. 
poliey. 


(‘hairman Committee who 


That is relaxing the rules of evi- 
dence at both ends, and it is difficult to see how, under 
such a law, a pension can be refused to any ex-soldier who 
is now an invalid. But the law goes further, and grants 
pensions to the parents of soldiers whose death is traceable 
to their service in army or navy, provided they (the 
parents) simply show that they “are without other present 
means of support than their own manual labor or the con- 
tributions of others not legally bound for their support.” 
It is an ungracious duty to oppose any bill which recog- 
nizes and rewards the services of the country’s defenders; 
but If is evident that there must be an end even to the 
pension business. ‘lhe statement that the nation owes its 
life to these brave men, and that the country cannot do too 
much forthem, is true enough. But carried out to its 
farthest logical limit, it means that the Government should 
undertake wholly to support all the survivors and all the 
near relatives of the dead. There is no general law short 
of that which will not leave in distress some persons whom 
the war directly or indirectly deprived of the means of sup- 
port. 
No one in his right mind would advocate 
the drowning man owes his life to the one 
and saves him. But 
according to his deserts, he will impoverish himself, or be 
open to the sneering accusation of setting a low value on 
his own life. His true course is to show true gratitude 
not to try to pay for what was worth more than any 


But such a measure is obviously out of the question. 
it. No doubt 
who plunges in 


if he tries to reward the rescuer 
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reward. The country is truly grateful ‘to its soldiers; but 
since it can never wholly re-pay them for their services 
it should admit that its obligation to them can never be 
discharged, and not attempt to discharge it. So far as 
possible, by general and special laws, it ought to prevent 
their coming to want in consequence of their service in the 
army. But when it comes to saying, as the bill passed by 
the House of Representatives does, that any father or 
mother whose son was killed in the war or died of disease 
contracted in the army or navy, shall have a pension, pro. 
vided he or she cannot earn a living except by manual 
labor, a principle is adopted which may ultimately call for 
the pensioning of the second cousins of all who served in 
the army. We cannot do full justice to these gallant 
soldiers. When this last pension bill has been passed, 
there will be new demands, quite as well founded in justice 
as this one. 
tension of the policy is a matter of expediency, for at last 
it must be that and nothing else, 

It is needless to say that this view of the matter was 
not presented in the House when Mr. Warner’s bill came 
up for action under a suspension of the rules, and under 
the operation of the previous question. As soon as the 
Speaker declared the bill open for discussion, a member 
asked, “how much is it estimated this bill will take out 
of the treasury?” Mr. Warner replied that he would try 
to explain that before he got through; but he did not: 
Then another member asked the next speaker how many 
cases would be affected. The member addressed replied 
that the chairman of the committee would answer the quest. 
ion; but he did not. The question was puta third time 
and no answer was given. The house passed the bill 
without the smallest fragment of information on the 
subject. The discussion throughout proceeded on the 
theory that the Government is under obligation to sup- 
port all persons who in any way suffered by reason of their 
own or their relatives’ service in the army, even though 
they cannot prove such injury. That view of the matter 
cannot be sustained. Even gratitude to our former sol 
diers does not require that we shall try to discharge the 
debt we owe them. And as we must stop some time, this 
is as good a time as any. 
broad and _ liberal 


Let it be recognized that any further ex- 


The general pension laws are 
enough. If they do not 
every meritorius case, 
special acts. 


cover 


those can be provided for by 





RAILROAD EARNINGS IN APRIL, AND 
FROM JANUARY 1 TO APRIL 30. 

Our table of railroad earnings for Apalis a surprise in 
being very much more favorable than generally expected. 
As against a decrease of about a million dollars in March, 
we have for April an increase of over a million and a 
quarter. It was known that the latter month in the 
previous year had not been noted for the same growth in 
receipts as- the month preceding, but nevertheless there 
had been a gain of over 1} million dollars—equal to about 
8 per cent—so it was supposed that with less favorable 
conditions prevailing, some heavy decrease might be looked 
for the present year. But it is now found, as stated, that 
in the aggregate there is quite a considerable increase. 
while the decrease on individual roads is small, even in 
the sections that in 1883 recorded the heaviest gains. 

The less favorable conditions referred to, were, that in the 
West and Northwest the grain movement was quite light 


—in some instances even below that of 1882 (following the 
short crop of IS881); in the South, the cotton movement 
Passenger traffie in all sections 
to have been light, while the exist- 


was the smallest for years. 
of the country appears 








ing depression in every department of business would natu. 
rally reduce the volume of general and miscellaneous 
freight. There is reason to believe that were the leadin 
east-and-west trunk lines included in our list, the sho 
would be less favorable than it is, in support of which view 
we have the large decrease of $221,000 on the Grand 
Trunk of Canada; but as these lines also failed to make 
returns a year ago, the comparison with 1883 is perfectly 
fair and correct—being on the basis of the same roads in 
the two years. The following statement, embracing all the 
roads reporting this year, will show how the increase and 
decrease is distributed over the list. 


GROSS EARNINGS AND MILEAGE IN APRIL. 


Gross Earnings. 





ee 





Mileage. 

















Name of Road. ‘ fe 
: ' Inerease or 
1884. 1883. |" Decrenac.’ | 1884. | 1883. 
Burl. Ced. Rap. & Ne. 217,576 218,253 —677 713 

Canadian Pacifie.....) 343,478) 402,40u —98,922 2,033) 1,152 
Central Iowa......... 122,997; 100,803; +22,102 401! ‘39 
Chesapeake & Ohio.. 296,367) «© 293.636 —2Z,263 512 512 
Eliz. Lex.& Big San. 58 S63 47,540) +11,323 130 130 
Chicago & Alton...... 606,804) 600,875) +9,926, S17 847 
Chic. & Eastern [1l.. 110,248. 123,769) —13,521! 252 252 
Chie. Milw. & St. Pau’. 1,919,000; 1,972,271, —23,.271 4,770) 4,520 
Chicago & Northwest.; 1,804,800, 1,754,379) +-oU,421 3.850 3,480 
Chic, St. P.Minn. &O. 548,100 434,071; +114,029 1,280, 1,147 
Ciu. Wash. & Balt.... 134,028 142,522 —7,804' 281) 281 
Cleve. Akron & Col... 40.53 4 40,674 —-L490, Ltt 144 
Des Moines & Ft. D.* 19,902 16,911 +2,991) 143 143 
Detroit Lans’g & No.. 137,753; 136,702 +1,051' 225 225 
East Tenn. Va. & Ga 286,882 273,322 +13.560 1,123) 1,100 
Evansy. & T. Haute.. 61,498 55,289 -+6,209 146, 146 
Flint & Pere Marq.. 216,322 235,935 —19,613 361; 347 
Fla. R’y & Nav. Co.. 76,943 61,498} +15,445! 465! 465 
Fort Worth & Denver 40,700 26,700 ti 4 ‘000, 110' 110 
Grand Trunk of Can.#) 1,252,357! 1.473,509 221,152) 2.322) 2,322 
Gr. Bay Win. & St. P. 30,228 36,u32 my S04, 225) 225 
Gulf Col. & Santa Fe. 129,775 120,064 +27 7 1 L 534) 482 
0).Cent.(Tl1.&So. Div.) 797,100 497, 73u! 1,526) 1.506 























Do (fowa lines).. 131,300; 156,967, 25,667) 402) 402 
Ind. Bloom. & West... 195,751 215,914; — 20,163) 634 684 
Kan. C. Ft. 8. & Guif*} 115,571 39,232; +26. 339) 389} 339 
Little Rock & Ft. 8... 35,352 36,662) —l, 310, 168) 168 
Little Rk. M. R.&Tex. 24,935 30,310. —5,375) 170, 170 
Long Island .......... 186,595 171,315) 415,280 352) 5352 
Louisville & Nashv. 1,103,750 947,450; +156,300 2,065, 2,065 
Milw. L. Sh. & West.. 95,605 90,037 +5,568 374 326 
Milwaukee & North’n 44,605 42,260) +2,345' 225: 180 
Mobile & Ohio........ 170,000 128,866) t41,134) 528) 528 
Norfolk & Western . 7 — oy 996) +5,005° 502; 460 

Shenandoah Valley. 65 677 | —1,812' 240) 240 
Northern Pacific. ....: 1, 433" ‘600 6b5. 599) +773,091, 2,496 1,701 
Ohio Centrai......... 86,236) 67,986] 418,250 212) 212 
Peoria Dec.&Evansv. | 58,799! 60,059) —1,260 254 254 
Rich. & Danville..... | 9317,000| 267,200 +49,800 774 757 

Columbia & Gr’v*..{ 3,a24 28,897 +4,427 294; 294 

Virginia Midland...; 120,883) 104,433 +16,450 353; 353 

West. No. Carolina.| 31,997; 21,766, 410,231 206 208 
Rochester & Pittsb-.. .! 83,437 31,407) +52,030; 294 125 
8t.L. A.& T.H. m.line. 110,007; 102,276. t7,.731; 195} 195 

Do do (branches). 66,705: 58,97 6 +7,732| 138 121 
St. Louis Ft.S. & Wich. | 32 "339! 15,063) $17,326 160 128 


St. Louis & San Fran.. | 363, 489) 274.01 1, +89,47>~ 776 126 
St. Paul & Duluth.. ‘| R3,814 +7,020 >: 
7,017 1,387 A 250 


8t. Paul Minn. & Man | 804,999 812 O16) 
115,272,777) 14,018,603! + 1,254,174 136,256 33,147 


ewe Se 











Total (49 roads) .. 











Oregon R’'way & Nay.! 432,600! 399,2: 30| $23,310) Riana =4 onal 
Grand total....... t5.703.377/14,. 14, 117, 893 1,287,484]... soeseel enue 








* Only three weeks of Aprilin each year. 

i For four weeks ended April 26. 

With one or two exceptions, the change either way here 
is very small, showing that traffic has not varied much in 
the two years. The exceptions are the Grand Trunk of 
Canada on the side of decrease, already noted, and the 
Northern Pacific on the side of increase. The gain on the 
latter is very large—indeed, is surprising. In April, 1883, 
the earnings of the Northern Pacific were only $665,509 
(though this was an increase of over $200,000 on 1882), 
but this year they reach the large total of $1,438,600, an 
increase of $773,091, or 115 per cent, during which 
period mileage has been increased 795 miles, from 1,701 to 
9.496 miles, or only about 46 per cent. The earnings of 
this road should naturally increase with the opening of 
spring and the advent of more seasonable weather, but 
the exceptionally heavy gains now recorded are no doubt 
in great measure to be attributed to the gold excitement 
in the territory contiguous to its line. It is to be noted 
that the company’s officials state that the gain is very 
largely on the passenger movement, which has assumed 
unusual proportions, and this corroborates our remark as 
to the effect of the gold fever at the Coeur d’Alene mines. 
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Northwestern roads, it will be seen by the above table 
make on the whole a very satisfactory exhibit. There is 
no such falling off asin March, when both the St. Paul 
and the Chicago & Northwest lost over a quarter of a 
million each, but, on the contrary, there is a moderate 
increase on the latter and only a small decrease on the 
former. If it be asked why the St. Paul reports a decrease 
($23,271) while the Northwest reports an increase ($50,421), 
an explanation may be found in the fact that in 1883 the 
St. Paul had gained $454,000 and the Northwest only 
$35,000. But if these roads have done well this year, 
the St. Paul & Omaha has done even better. It reports 
an increase for the month of $114,000, which is in addition 
to the increase of $57,000 in the corresponding month of 
1883. The St. Paul Minneapolis & Manitoba gained as 
much as $241,000 last year, and loses only $7,000 this 
year. The Burlington Cedar Rapids & Northern, another 
road in the Northwestern section, gained $40,000 in the 
month last year, and retains all but a trifle of it the present 
year. ‘The Central Iowa on an increased mileage has con- 
tinuous gains in the two years. The grain movement in 
this section was smaller than in 1883, and roads that could 
not make good the loss here by an increase in other sources 
of traffic or by increased mileage, have apparently fallen 
behind. The extent of the grain movement in the two 
years on Northwestern roads will appear from the receipts 
of the principal cereals at Chicago, given in the following 
table of the receipts of flour and grain at the leading Lake 
and River ports of the West. 


RECEIPTS FOR FOUR WEEKS ENDED APRIL 26, AND SINCE JAN. 1. 





-_———— 









































Flour, Wheat, | Corn, Oats, Barley, Rye, 
(bbis.) (bush.) (bus h.) (bush.) (bush.) (bush.) 
Oh | 
4 wks., “Apl. .. S84 264.446 408,153, 2,246, oa 2,341,366, 217, 604 60.379 
4wks., Apl., 1883, 143,248 447.179. 3'352.438 1.549'321' $18,418 83,798 
ce Jan. 1, 1884 32'405| 3,026:316 18'885.076 9,808,166) 1,571,203) 545.528 
Since Jan.1. 1883. 1,163,385) 3,047.46] 19'967,154' 7,518,543, 2'232'101| 679,067 
Milwaukee— | 
4wks., Apl., 1884 318,192 280,011 $7,740, 386,509) 202,993 25.060 
4wks.. Apl.,1883 151,508 297.74 100, 560, 166.403) 281.729 25,639 
ce Jan. 1, 1884) 1.122.356, 1,987,456 7,450, 965,644! 1,641,129 29,447 
Bince Jan. 1.1883! 952.475) 2.041'488 499,265! 813,105) 1,987,589! 210,550 
St. Low 
4wks., Apl., 1834 98,756, 405,221) 1,272,180), 567.802) 180,179, 20,154 
4 wks. Apl., 1883) 103,395| 833,953) ‘948,025! 426,087) 1 13°736| 7,559 
Since 1884! 440,079’ 1,695.905|} 9,337,728) 2, 267,562) '706,706| 123,125 
Since Sen. 1, 1883! 537, ts 2'€92.320) 9,611,135! 1,647,577) 930,164 86,007 
Toledo— 
4wks., Apl., 1884 6,066, 251,185, 9,4 23,609 12,990 500 
4wks., Apl., 1883 5.849, 512:240 458/807 (884 2.340 9,432 
Since Jan. 1, 1884 24,333: 1,669,913 3,309,851} 168,427 41,004 5,730 
Since Jan. 1, 1883 21,181! 3/268,920! 2,676,222, 309/910 20'107 23,689 
Detroit— 
4wks , Apl., 1884 7,679, 127,119 40,192 99,062 78,658| ....... 
4 wks. Apl., 1883 15,209, 300, 152,729 63,571 35.511 512 
Since Jan 1 1884 30.667 | 1,18%,700) 1,001.37) 800,090) 285,343 2 
Since Jan. 1 1883 73,871 2,507,224 743,888} 262,353 " 1,864 
4wks., Apl., 1884 11,014 96,873 90.700} 101,020 52,090 : 
wks., Apl, 1303) 9,117, 52,090 50,590 48.700 15,525 890 
Since Jan. 1° 1884 385, 259,403) 368, 228'241 90/291 500 
ce Jan. 1, 1833} 42,793 443,554 604,597| 273,133 94,319 1,390 
4wks., Apl., 1884 3,910 32,135 691,290] 802,010 €0,400 45,105 
4wks., Ap!., 1883) 3,615 21, 510,150} 805,100 36,100 55, 
Since Jan. 1, 1884. 18,850 166, ,325.685] 3,096,013 ¥ 254.115 
Since Jan.1, 1883) 21,135 74,310) 3,923,250 3" 876,650) 262,000] 291,: 
Duluth— 
4wks., Apl., 18841 _........ a 8 itteusll  weegeaedl,.. whereas alé.diea 
4wks., Apl., 1883} ........ RN ee. ea ee 
Sin-e Jan.1.1884) |....... cer Go 
ce Jan.1, 1833} .... .. RR eirsdeestel “iiiaredeninay Bianco iin spare 
of all— 
4wks., Apl., 1884 1,688,927] 4,767,584| 4,331.87 804,909 160,198 
iwks., Apl., 1843) 431,941! 2.095.378} 5,573, 3,126.5¢ 803,859 183,649 
4wks., Apl., 188: 18. 2,052,793) 6,462, $.416,u93| 508,295 28,189 
ce Jan. 1, 184 2. 612.055 10/368.234| $7,575,747] 16.634.173| 4,521/¥76) 1,058.4 5 
nee Jan. !, 1883 2.8! 1.907 14,788,599) 33,0 30,311| 13,691,271] 5.899.410) 1/298,797 
ince Jan. 1.1882) 2.444.575 9.984,073| 27,157,963] 12.272,539| 3.511.291! '713.469 





























In corn, iienis thus suffered a diminution of over 
1,100,000 bushels, or about 33 per cent, which must have 
been an important item with the principal corn carriers. 
The movement to the Northwestern markets last year was 
pretty good, in contradistinction to that to Western and 
Southwestern markets, where it was quite small; but there 
is little or no improvement, even at these latter points, in 
the present year. It was noted above that in some sections 
the grain movement in April, 1884, had been smaller 
even than in 1882, when only a mere remnant of the short 
crop of 1881 remained to come forward, and it will be 
seen by the table given that the same is also true of the 
Movement at all the ports in the aggregate—especially in 
the case of corn and’ wheat. Of corn, for instance, the 





receipts this year were only 4,767,584 ‘bushels, against 
5,573,299 in 1883 and 6,462,553 bushels in 1882. The 
falling off in the present year, however, it should be borne 
in mind, is almost wholly due to the diminished receipts at 
Chicago, some of the ports—notably St. Louis—showing a 
small increase, though still others exhibit, with Chicago, a 
decrease. 

Influenced in part by the varying movement of grain, 
the roads in the territory east of the Mississippi and north 
of the Ohio, report varying results—some an increase, 
others a decrease, there being the same irregularity in their 
returns there was a year agoin the same month. As a 
rule, those that in 1883 recorded gains, this year have 
losses, and vice versa. Among such may be mentioned 
the Peoria Decatur & Evansville, the Cleveland Akron & 
Columbus, the Evansville & Terre Haute, the Indiana - 
Bloomington & Western, and the St. Louis Alton & Terre 
Haute. Up in Wisconsin the Green Bay Winona & St. 
Paul also loses what it gained in 1883, but the Milwaukee 
Lake Shore & Western has a further improvement this 
year, and the Milwaukee & Northern is likewise doing 
well, Among Michigan roads, the Flint & Pere Marquette is 
rather conspicuous for a large loss, but that is probably to 
be ascribed to the same circumstance as in March, namely, 
interruption of traffic by floods. 

Of the roads running South or Southwest from Chicago, 
the Illinois Central on the line from Chicago to New 
Orleans makes quite a large gain, and we should judge that 
this occurred wholly north of Cairo, in the State of Illinois, 
and not on the Southern Division, since the road delivered 
only 5,110 bales of cotton at New Orleans in April 
1884, against 21,161 bales in April, 1883. The Chicago 
& Eastern Illinois, on the other hand, has a pretty big 


decrease, in addition to the merely nominal loss of a 
year ago. The roads that connect with the Southwest 


again give a very good account of themselves. The Chi- 
cago & Alton continues to swell its receipts in a moderate 
way, while the St. Louis & San Francisco makes most note- 
worthy improvement. The latter 1883 added 
$31,000 to its earnings, but this year has a further addi- 
tion of nearly $90,000. The Kansas City Fort Scott & 
Gulf, ard its Memphis connection, the Kansas City Spring- 


road in 


field & Memphis, also report an increasing business. On 
the Gould roads the figures have been withheld since the 
first of the year, but a brief statement covering the fourth 
week of April has within the last few days found its way 
into print. According to this, there was in this period an in’ 
crease over last year of about $15,000 on the Missouri Pacific’ 
of $18,000 on the Central Branch, of $22,000 on the Iron 
Mountain, and of $28,000 on the Wabash, while the Mis- 
souri Kansas & Texas, the International & Great North- 
ern, and the Texas & Pacific, had decreases ranging from 
$3,000 to $5,000, that on the Texas & Pacific being 
ascribed to the non-working of a portion of the New 
Orleans Pacific road, because of the damage caused by the 
high water in the Mississippi. Iigures covering a single 
week, like these, never have any great value, but in the 
present instance especially they should not be taken as a 
criterion of what preceding weeks have shown, since the: 
fourth week of April last year was one when the results were 
rather poor, the [ron Mountain, the International & Great 
Northern, the Wabash, and the Texas & Pacific, having all 
shown a decrease then (though previously they had been 
showing an increase), and that, of course, would make the 
comparison now more favorable. It is easy to see how the 
Missouri Pacific might make steady gains by reason of the 
excellent harvest that the State of Kansas has been blessed 
also by the of new lines 
that territory, Louis Fort Scott 


extens‘on 
the St. 


with, and 


further into 
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& Wichita (which gives its traffic to the Missouri 
Pacific and which earned $32,000 this April against 
$15,000 last April), being an instance of this latter kind ; 
but it does not seem likely that the reduced movoment of 
cotton in Texas, which is such an important item of traffic 
on the roads in the extreme Southwest, should not have 
left some decided mark on the earnings of the lines chiefly 
affected, though, of course, to a very much smaller degree 
in April than in the months preceding, the Gulf Colorado 
& Santa Fé (which is not a Gould road), actually recording 
an increase this time. How very small the cotton 
movement has been this year, not only in Texas but all 
over the South, is shown in the subjoined table, in our 
usual form. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL AND FROM JAN. 1 
TO APRIL 30, 1884 1883 AND 1882. 



































April. Since January 1. 
PORTS. 
1884. | 1883. | 1882. 1884. 1883 1882. 

Galveston............. bales.! 6,792! 46,150) 17,609) 125,239) 291,141; 102,344 
Indianola, &c.......... ° 118 424 148 821 2,641 2,655 
New Orleans.........+. . 28,940, 82,756, 28,790, 403,145) 709,776; 287,643 
Ddhsdecsepecescnces seed 6,098 5,585) 8,142 53,804 93,026 61,182 
Florida... peneesesoocveccs 1,768; 2,888 174 17,467 8,952 8,437 
tthe peice senheonas’ 5,922; 28,817) 14,655 105,255} 213,359, 152,174 
Brunswick, &c .. ... oe BOG ccccssl sénvcss 1,462 200 500 
ie rian enneanbine 8,932) 15,5146) 8,419 86,675 53,042 91.758 
Port Royal, &C.... coccee. 392; 1,556) 1,237 2,901 15,935 9,158 
Wilmington......... poasoeee 1,521; 2,514) 1,572 14,621 35,522 29,108 
Morehead City, &c........ 148 680 360 2,209 8,322 10.476 
SEER ces cbc sveccesse rosette 6,692) 34,667; 17,200; 140,483) 257,222) 170,237 
West Point, &c............ 2,780 6,146 8,489 55,97 69,522 51,205 
Total... ......0+ s000 soos €5,303 228,029 106,545! 1,010,058 1,658,690. 977,577 





Here we see that while the Gulf ports have sustained 
the heaviest falling off, almost every port shows a larger 
or smaller loss,*fand for April the aggregate receipts for 
the whole South reach only 65,303 bales, against 228,029 


bales in the same month of 1883, and against even 


as much as 106,595 bales in April, 1882 (from the 
short crop of 1881). That Southern roads have done 
as well as they have,“‘despite this heavy contraction 


in their principal item of traffic, is certainly a yery encour- 
aging feature. Of course those that are least dependent 
upon this staple make the best exhibits, but the decrease 
even on those that have a large cotton tonnage is in no 
case heavy, and moreover comes, as a rule, after an in- 
crease the seas ious year. 
cotton, the Louisville & } 
position for its gains. 


Of the roads that rely least on 
Nashville is to be assigned leading 
The road had a small loss in 1883 
(hardly more than nominal), but has now in 1884 an in- 
crease of $156,000. At Mobile, it will be noticed, the 
cotton movement in April, though small, was somewhat 
larger than in 1883, and the Mobile & Ohio,which reported 
a loss of earnings in the latter year, this year has quite a 
handsome gain (over $41,000). But the East Tennessee 
Va. & Ga., the Richmond & Danville lines, the Norfolk & 
Western, &c., also make very good exhibits. The Norfolk 
& Western, besides a diminished cotton traffic, also had a 
smaller coal traffic from the mines on its lines, but never- 
theless is able to report some improvement in its earnings 
over 1885. 

For the first four months of the year our statement 
makes a tolerably good showing. The amount of gain on 
the roads reporting an increase now more than offsets the 
loss on those reporting a decrease, so that the net result is 
an improvement of nearly 1} million dollars over the same 
period a year ago. The number of roads that fail to equal 
1883 1s growing less, and is confined chiefly to lines within 
the States of Illinois, Ohio and Indiana (where an indif- 
ferent harvest last year operates to diminish the tonnage of 
many roads) or to such roads as the St. Paul and the Grand 


——— ee 


Name of Road. 





Burl, Cedar Ran. & No.. 
Canadian Pacifie........ 
Comtral 1OWG.. << ccccce<- 
Chesapeake & Ohiv..... 
Eliz. Lex.& Big Sandy. 
Chicago & Alton......... 
Chie. & Eastern Illinois. 
Chicago Milw. & St. Paui 
Chicezo & Northwest... 
Chic.St.P.Minn.& Omaha 
Chicago & West Mich*... 
Cin. Wash. & Baltimore. 
Cleve. Akron. & Col. 
Des Moines & Ft. Dodge* 
Detroit Lansing & No.. 
East Tenn. Va. & Ga. 
Evansv. & T. Haute..... 
Flint & Pere peeenette. 
Florida R’y & Nav. 
It. Worth & comeee 
Grand Tr. of Canadatf.. 
Green Bay Win.& St. P.. 
Gulf Col. & Santa Fe.. 
Ill. Cent.(Ti!. line & So. D) 
Do (Ta. leased lines) 
Indiana Bloom.& West. . 
Kan. City Ft. 8. & Gulf*. 
Little Rock & Ft. Smitb. 
Little Rk. M. R. & Tex.. 
[one fsiand.... .ccsccces 
Louisville & Nashville.. 
Milw. L.Shore & West’n. 
Milwaukee & Northern. 
Mobile & Ohio........... 
Norfolk & Western...... 
Shenandoah Valley .. 
Northern Pacific. ....... 
Ohio Central............. 
Oregon Railway & Nav. 
Peoria Dec. & Evansville 
Richmond & Danville... 
Col. & Greenville* 
Virginia Midland...... 
West. Nor. Carolina. . 
Rochester & Pittsburg... “ 
8t.L.A.& T. H. main line. 
Do do (branches). 
St. L. Ft. Scott & Wich... 
8t. Louis & 8. Francisco. 
St. Paul & Duluth....... 
St. Paul Minn. & Man... 

















Total (51 roads)..... 
Net increase 








as a whole. 


Topeka & Sante Fe. 


months. 


result. The N 
vear. So, too, 
Denver & Rio 
against $204,223 


<= a 0) 


poor showing 


show no uniform result, 


in March, 
storms and snow-slides are in great part responsible for the 
made, 
which returns can be obtained for publication. 
GROSS AND NET EARNINGS TO LATEST DATES. 


the 











{ Vor. XXXVI. 
$C 
GROSS EARNINGS FROM JANUARY L TO APRIL 30. 
aT 
1831 1883. Increase. | Decrease, 
Mf dS ‘ AD,576 S Ott das 
1,127,777| 1,082,.97 45,486) ities 
447,203 373,596 13,305) ee 
1,151,17L} 1,141,841 0.3300 ote 
210.220 203,976 6.244) peed 
2,541,972) 2,191.32 50,680) 
447,027 BEBE.  cédsicus f 
6,523,000) 6,632,245) 9.2... | 199 as5 
6,569,618] 6,518,648 50,930! ...’ 
1,681,196 1,166.864| 214.240) Tit 
448,838 410,975 7,863) oe 
539,671 58Y,484 epauceel: ae 
141,062 REO O87) nas. 18,575 
Ses 87,420 11,.76h 4a 
5,934 yt 2 or 40,39 
1,248,261] 1,248.23 25 — 
214,529 1 a eres: 9.905 
811,221 SERAGS  ccacvens 10,88) 
354,175 297,225 56,9350! 12... 
121,00 101,900 19,100) 777""""" 
5,163,091] 5.793.288) =... 630,197 
116,364 SENET. ncescecs 4,797 
523,57 ke: er 28,202 
3,242,800} 3,458,460) = ........ 5,660 
26.8 SEONL sé ecescas 83,866 
829.616 = ) peeeraas 146,173 
695,549 561,737, 133,812) ........ 
154,280 ROO kesccces 14,012 
107,268 BRABOR  cnccices 27,280 
624.545 592,759 SL.766) woo 
4,346,236) 4,222,329 123,907) ...... ie 
12,140)- 295,251 46,889] 22007 ‘a 
163,320 142,615 20,70 csownguls 
709,584 698,167 R1.417) ..cku ‘ 
814.676 800,162 41,514) ......., 
233,090 213,80 S287) cot 
3,424,600} 1,995,767) 1,427,833) ........ 
331,057 296,617 34,440) .00..., 
1,300,896} 1,430,625) = ........ 129, 729 
48,799 213,525 33.274) ..... i 
1,273,773) 1,208,619 65,154] ........ 
221.666 ey, Gea 61,921 
456,951 416,224 SO.7RIi séccen 
127,34 95,580 Ay eo 
314,909 105,630; 209,229) ......., 
481,43” St 8 83—._ s&s anode 14,796 
267,855 tL nelle 530 
144,58 50,446 906,185)  ..cccs a 
1,428,469) 1,140.29 284,170 oanniie 
286,292 SPORES ncdeces: 10,640 
2,361,533) 2,491,205) = ...0.00 59,672 
57,282,867! 55,792,460! 3,178,906/1,688,559 
AIREDALE NY 1,490.347). cose 





We have 


1883, 


* Includes three weeks only’ of April in each year. 
t From January 1 to April 26. 


Net earnings for March and the first quarter of the year 
are to hand for a number of leading companies, but they 
and can not very well be treated 
Different localities present different exhibits, 
while eventhe roads in the same section do not afford any 
similarity of showing. 


(‘entral also 
Louisville 
Grande has net of only $17 


750 in 


previous issues dis- 
cussed the returns of the Pennsylvania and the Philadelphia 
& Reading, and in another column to-day comment on the 
March exhibit of the Burlington & Quincy, and the Atchison 
Of other roads the Norfolk & West- 
ern and Shenandoah Valley have this time, from special 
‘auses, a decrease in net, as against an increase in former 
But the Mobile & Ohio, whose figures cover Apmil, 
by aconcurrent increase of earnings and decrease of expen- 
ses, is able to ae quite an important addition to its net 
vashville Chatt: mnooga & St. 
decrease, and the Northern 
does 


Louis has a small 
falls behind last 
& Nashville. 


The 
1884, 


and it is said that snow- 


Following are all the roads from 





NAME. 


Mar Cc he 


———— 


| Jan. 1 to , Mch. 31. 





Gross 





Ate. Ybeet ka & Santa Fe* 


oe | 
re ee 


“7. ee Bee eee enereeeeeeee 


“oe ee CRO 


ee ee eee ees 


s& Ft. Doige— | 

ee iis Wasa ~ | 
i iindnesnetenbend cemebens 
Missouri Pacific— 


ee 


i .denivudd -eliasen vee! 





Trunk of Canada. The following table furnishes ru] "i 
details. 


* Including Southera Kansas in both years. 


\Operating Net 
| Barnings E.cpenses. pocanhenges.as Earnings. Earnings 
qumnsiineet> Geeeees ae ee | —> 





|_ Gross | 











Net 


=r aa re “We Baer Ts 
| 1,404,056) 677, 294! 726.762 8.743424) 1,913,122 
2,415,514] 695,161) 720,353) 5,514,512) 1,566, 
| | 
917,319| 152,852 64,997, 633.176) 179,828 
252.013) 171,540. 51.964) 67.317 141,346 
2.106.028) 1.021.311) 1.084.717. aaesees' 2,678,397 
2,396,58.| 1,020,119, 1,367,465, 5,633,285, 2,897,589 
| 
453.005} 435.255) 17,750 1.382.076; 124,543 
548,580] 344.357) 204,223, 1,469,577 461,373 
25.580 19.624. 5.976 79.279 £2,086 
28.20] 184085, M835) 70.531 we 
' 
1.187.738] 766.269) 91.175) 3.242 486 
1,141,337| 690,045, <51,292 3,274,879 Pet 
cia: > aenaipie | evsseee! 8,977,299 a 7,393 
a SRN | seeeress] 4,031,629) 1,714 4,378 
2°6.816| 118, ss0l- 87 939! 604,306 253.049 
208185] 1 5604. wo'nee! HaR'R1h] 264% 
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tt 
March. Jan. 1 to Mch. 31. 
NAME. Gro: Net Gross {| Net 
| Earnings. sheen  pasowtacar ll Earning:. 
en nnn 
N ngland— $ | $ ¥ $ | $ 
N.Y. & — ss ts ET: 239,481} 207,45 sal 52.023} 758.759) 113,003 
EE oc kienaneetin esos 293,811) 255,82 zy 40,482) 79,703, 4,642 
ra— 
oe —— cesece «] 210,298, 174,083, 76,215, 648,675} 247,596 
Si LOS 217,334) 115,350) 103,984) 609,166) 256,867 
Vailey— 
emma 3 siete panel] 51.137) 8.44a) 174,025 
Sir he spam eicetie 64,4! a 50,074 14;342| 153,126) def. 338 
ntra!— 
aoe Set. cigs eae 462,564) 20,4! 31 182,183) 1,271,023, 438,601 
Mack» « ch shatees $3 506,865} $u2'306) 204/509! 1492,N83; duzi4s0 
pen. (an lines eust ut Pitts- 
Sines : TAS 4,002.627) 2,598,076 1.404.551 11,003,593) 3,695,266 
i MEY tt i dicenicpbane ) 4)189.350 2.703.053) 1,455,427 11.880.952 4,263,179 
rie ' 
aaa gs5,ana| 16s,292| 117,120 T47.c07| 250.592 
elas ons | 808,069; 187, a 20,457) odie 821,483 
~uding t— 
Philadelphia « Ke Saannisbakeies | 4.456.180] 937,843) 518.387) 4,192,569' 1,446,802 
tats 1a eeedheeewess | 1,609,241] 978,498) 690,743) 4,731,878; 1,992,181 
New Jersey— 
ie wt aoe deena hens ol slain 731,984! 532,226) 199,738, 2,193,417) 669,030 
eee teereeseeses 80 F jj@ee@080888 ++i eee } . @eeever! e* eee eeerereee 
oad. Coal & —_ | | 
‘7 ‘ - Serle  aianians 914,465! 1,029,666 df.115.201) 2,850,264) df.297,644 
hth al enwhevien 1,160,483) 1,148,725) 11. 758) 3,035,021| 5279 
“ densbur - 
Rome Wat. “d - - 133.163) wanes 47.142! 327,546 64 261 
FPS A EOE 120,624! 120,667 def.43,) $27,015' def.12,750 
ral— 
via ongyntita sian 81,509] 48,391] -35,208' 232,815] $2,299 
Rt ohaereenempeppta 104,000 50,053 aan 302,730} 156,990 
rsey— 
Wiest oe FERS Fe Oe 82,493 50.746 $1,747; 218.979 82,353 
EA LEER 76.849 47.179 29.670 200,725 71.249 
| April. | Jan. 1 to Apr. 30. 
NAME, Gross |Operating| Net | Gross |_ Net 
Earnings) Expenses. Earnings Earnings, Earnings 
le & Ohio— g $ tt ak ee ee 
— RE datiieniin | 170,000] 125,000! 45,000} 709,581; 199,584 
tig tenis 5. hind Cheadwas 128,866) 133, 263 df.4,397; 693,167| 147,753 
on R Nav. Co.— | 
ores # — TLCS LEER 432,600} 260 £700) 171,909 1,100. hl ae ‘ 
IES ere] segig9g0l = 220148 178.807 | aa 
| 
| February. | Jan. 1 to Feb. 29. 
NAME. —_-— a 4 er 
Gross” Operating Ne ‘t Gross | 


N et 
Farniings.| kacpenses. Earnings. Earnings.| Earnings. 


ethaneee J esicestesenmence | amma ewwane eee <cnn 

















| reached. 


'has become impatient of the Government 


Shesapeake & Ohio— $ & 7 g % 
, : ieeene eo, cate 6607 a| 169.0 TH 67,023! 546,693 182.653 
Dee cue 46s abe es Monae eke es 203,446 dj LYV2.670) C0,7i6 O05, £26) 101,03 
Biz. Lex. & Big San 7 | 
haweshs ueccucs aatduaies 45,949) 87.055) 8,204 $3,337' 11,800 
183 PE eer ee 55,408 £7.2°5) 6,288) 103.: 391} 10, x63 | 
nion Pacific— aes Sn beb et : 
“ ccees ceenenueeeeaecencees eee I ye O18) 846,951) BS.0S6.8S77!  BSO.405 
1883 I Mee 73.24 1" OF, 54) 665.770) 8 550,078) 1,563,502 


“+ Not em! Drive in a4 Op. V% ation ns « t Ce! nbre liot New Jersey. 





THE CRISIS IN EGYPTIAN AFFAIRS. 
The Eg 


‘yptian to command a large 
share of public 


difficulty continues 
the situation itself there is 
arent that the 


Gireat 


attention. In 


ap} 
that 


iifairs into the 


nothing absolutely new. It is more ‘joint 


administration is a failure, and Britain must 


. 
hands of 


either resign the management of : 


the Egyptian officials, contenting herself with 


as Nubar 


SUDerY VV 


SION. 


y } ’ Yr 1 > 
Pasha SUQTEeSLS, O} 


assume unqualitied eontrol 
divicted., 


the country, 


As things are, responsibility is and confusion, 


especially in the interior of 


more evident. G 


a oe 
is becoming daily 


enetal Gordon remains shut up in Khar- 


toum; and lis letter to Sir Evelyn Baring, read the other 
night in the House of Commons, has made it plain to the 


British publie and to the world generally that he considers 


himself the victim of a heartless or incompetent ‘adminis 
tration. 
The one feature of nove Ity eiven to the general subjec 


is derived from the coming C ongress, which, at the requesi 
of the British Government, 
week in June, and the 
is to be 
% 
Egypt. 


is to meet in London the first 
attention of which, it is understood, 

to the financial atfairs 
take it for granted that Mr. 
and well-defined proposals to 


exclusively confined of 
[t to 


Gladstone has some distinet 


is reasonable 
sut what these 


it 


make to the assembled eee 


proposals are has not yet been very clearly divulged. 


is understood that the Government ines accepted = the 
recommendation of Sir Evelyn Baring that there should 


be an extension of time allowed for the payment of the 
and that, an 
of & more or less radical character, 
placed on the same level with tl 
taxation. 
But has thi: 


pose of obtaining the consent of the Powers to such changes 


Interest now becoming due, iong other changes 


foreigners should be 
Le in 


natives regard to 


; Congress been convened merely for the pur- 


in the management of the financial affairs of Egypt? It 
seems hardly a sufficient cause for sucha Conference. Italy 





/ room 


and France are the only parties besides Great Britain who 
have any great interest in Egyptian finance ; and France 
claims to hold more than half the Egyptian debt. If such 
changes are not arrange with France ? 
There is no evidence that, if the British Government could 


necessary, why 
have come to a satisfactory arrangement with France, any 
of the other Powers would have offered objections. Italy 
would have followed France. If France had refused her 
consent, it would still have been competent for Great Brit 
ain to act on her own responsibility, and to do the best 
she could in the circumstances. As it is, by calling a Con- 
ference, Mr. Gladstone seems, at least, to have placed his 
country, in its particular relations with Egypt, at the 
mercy of Europe. A Conference after Tel-el-Kebir would 
have had about it an air of dignity. A Conference now, 
after some eighteen months of ineffectual effort, has the 
appearance of a confession of defeat. 

Under these circumstances, the patience which the general 
British public have 
in British history; 


manifested is something exceptional 
and it goes very far to show the faith 
which they have in the uprightness, the patriotism and the 
ability of the statesman who is now at the head of affairs. 
It would 
early exhausted; and recent demonstrations of public 
opinion, In circumstances which have given to the demon- 
strations peculiar and exceptional significance, leave little 
to doubt 
lt 


seem, however, as if their patience was at last 
, ? 


that a political crisis has at last been 


4} 


is a sure sign of change when the London 


Times abandons the Administration; and its utterances 
within the last few days furnish positiy ) pro f that it, too, 


of 
The its weight to the 
motion tabled by Sir Hicks Beach, and which, on an early 


s policy inde- 


cision and delay. Times has lent 


da Lv, Will bring under review in the House of Commons the 


whole pohey of the Government regarding Egypt. The 


debate will be one of commanding interest ; and at the 


present moment 1¢ is extremely doubtful how it may 
result. A vote of censure in ordinary circumstances is 
‘followed bv the resignation ot Ministers, but, with the 
| s 


‘ 
| Congress 


on hand and the Franchise Bill not yet passed 
into law, it is doubtful whether disapproval of his Egyptian 
regarded by Mr. Gladst 
abandoning the helm at the present juncture. 


policy would be tone as a sufficient 


reason for 
The mere possibility, however, of such a result shows the 
gravity of the Po Mr. ¢ 


defeat is by no means certain. He has a powerful follow- 


situation. ssible as it is, rladstone’s 


ing in the House; and it is doubtful whether, among that 


following, the feeling of the country is fully reflected, 
Mr. Gladstone, In view of the coming Congress, has the 
best of reasons for refusine to be iid as to his 


¢ Keypt; and it will not be at alla 


a) < 
y} 


be 


fut mre policy regvardin 


if he should 


surpris : strong enough to compel the 
[louse halt in its endeavor to foree a dissolution. A 
general election could hardly fail to result in a Tory 


triumph; but that is the very reason why in the approach- 
ing debate the Liberal members are likely to support their 
ehiet, 

In spite of present app 
Gladstone may successfully meet all these troubles 
lectually, at least, he has shown no signs of waning powers 
and it is difficult to conceive how a man sq fruitful in re- 
sources as he has proved himself to be should not have 
seen his way to success by the policy he has been pursuing. 
We evidently do not know all. We do not know his 
plans. It may be that there is something which he wishes 
to do, which he has not yet done, and that there is some 
barrier which he wants to have removed so as to clear the 
way for action. If his Ministry should survive the coming 
debate, and if he should succeed in bringing about a satis- 
factory settlement of Egyptian affairs with the consent of 
Europe, it would be a very gratifying close to an already 


‘arances to the contrary, Mr. 
Intel- 





‘long and surpassingly brilliant career, 
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MR. GOWEN ON THE READING RAILROAD. 


We gladly give place to the following letter from Mr. 

Gowen. It calls for no comment from us. 
CRESHEIM—MOUNT AIRY, PHILADELPHIA, May 6, 1884. 

Tothe Editor of the COMMERCIAL AND FINANCIAL CHRONICLE. 

The statement in your issue of May 3d that the earnings of 
the Philadelphia & Reading Railroad Company for the four 
months ending March 3ist of the present year show a 
relative loss of over $2,100,000 as compared with those of the 
same time last year, while entirely correct, may lead to very 
erroneous conclusions and do great injury to innocent holders of 
the property unless explained. For years the productive capacity 
of the anthracite mines has been in excess of the demand, and 
over-production has been prevented by voluntary suspensions 
of mining, which last year amounted to 60 days, of which 51 
days were within the fiscal year of the Philadelphia & Reading 
Railroad Company which ended November 30, 1885, The lat- 
ter company has always endeavored to induce the other com- 
panies to throw all the suspensions of ‘mining into the winter 
months; but as the Philadelphia & Reading Railroad Company 
was shut off in the past, by the closing of the canals, from sup- 
plying the New York market in winter, the other companies 
having railroad connections with New York were unwilling to 
increase the winter suspensions. Since the acquisition of the 
Central Railroad Company of New Jersey, the Reading Rail- 
road Company has been placed on terms of equality with the 
other companies for the winter trade of New York, and for the 
present year the companies have voluntarily agreed to increase 
the winter suspensions to such an extent that for the months 
of December, January, February and March last they have 
amounted to 48 days, as against but 24 days of idleness in the 
corresponding months of last year. The expected decrease of 
earnings was pointed out in the last annual report of the com- 
pany, and is not so great as might have been expected from 
the increased number of idle days. 


For the four mos. named last year the net earnings were. $2,841, 

For the same four months this year. ... -. $2,597,635 81 

Increased fixed charges on account of 
Central RR. of New Jersey lease....... 


243 73 


1,898,189 72— 699,446 09 
IE TT $2,141,797 64 











Of this the loss on Central New Jersey lease was.......... 958,84 28 
Balance, representing loss of Reading RR. Company net 
earnings due to increased suspensions of mining........ $1,182,938 36 
Or the same result is obtained thus : 
Four months’ earnings last year.................----...---- $2,241,243 73 
Same months this year.................... $2,597,635 81 
Net earnings Central New Jersey. . = 939,325 44— 1,652,310 37 
rr i ie .*.  ccnnedhestiosessscéerace $1,182,933 36 


The loss of $958,864 28 in the working of the Central New 
Jersey lease must be expected in the winter months, when 
the coal trade is suspended, and when the monthly rental goes 
on, and will be made up in the latter part of the year; and I 
doubt very much whether, in the previous history of the 
Reading Railroad Company during the last five years, any 
period of time having twenty-four more idle days in coal 
mining, than acorresponding period in another year, can be 
found in which the loss resulting from such increased suspen- 


sion of mining was not greater than $1,182,953 36. As against 
the 51 days of idleness in its last fiscal year—suspensions of 
mining amounting to 63 days have been agreed upon for the 
present fiscal year, viz., 48 in December, January, February 
and March, 6in April and 9 in May. These 63 days of idle- 
ness should be sufficient to do away with the necessity for fur- 
ther restrictions of production prior to November 30 next. And 
if the Philadelphia & Reading Railroad Company can have full 
time in the coal trade after June 1, it will soon make up what 
it has lost in the earlier months. 

Although I am no longer connected in any manner with the 
management of the company, I cannot but feel a deep per- 
sonal interest in its success; and I trust you will do me the 
kindness to publish this letter in the next issue of your paper, 
for the information of those who hold its securities. Very 
respectfully, FRANKLIN B, GOWEN., 





IMPORTS *AND EXPORTS FOR MARCH, 1884, 
AND FOR THE NINE AND TWELVE MONTHS 
ENDED MARCH 31, 1884. 


[Prepared by the Bureau of Statistics and corrected to April 22, 1884.] 
Below is given the ninth monthly statement for the cur- 
rent fiscal year of the imports and exports of the United States. 
The excess of the value of exports over imports or of imports 
over exports of merchandise was as follows: 
Month ended March 31, 1884 (excess of imports)... ....-.. 
Three months ended March 31, 1884 (excess of exports)... 21,210,007 
Nine months ended March 31, 1884 (excess of exports)..... 83,226,7'3 
Nine months ended March 31, 1883 (excess of exports)... .. 105,410,462 
The total values of imports and of domestic and foreign 
exports for the month of March, 1884 and 1883, and for the 


$5,007,115 
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nine and twelve months ended March 31, 1884 and 1993 are 
presented in the following tables: ; 

MERCHANDISE. 
meneansinigii = 
For the For the9 F 
month of |m’nths ended| BA... 12 
March. March 31. | March 3}, 

1884.—Exports—Domestic ... ./$54,822,812/$577,133,256 
Foreign ...... 1,395,893} 11,279, 2651 16 image on 

| EET ae #¥56,218.705/|$588,412,521 











PE ietnenenskeewsnad 61,225,820! 505,185, 758) a3" ‘geet 
Excess of exports over imports'$............ $53,226,763. “$76,474,789 
Excess of imports over exports! 5,007,115) -...........1 0 oo... ri 
1883.—Exports—Domestic .. -{975,575. 318)$636,383,364 $790 008,780 

oreign ...... 2,076,502 14,135,128 18.719 022 
ee “' 7,651, 8$20/%6350,518 497 Soares 

Imports ....... siespaadcdas 0.780,63| 545,108,030} 742 508,675 
Excess of exports over imports 65 1,217|$105,410,462 $66,218.95 


Excess of imports over exports 











GOLD AND SILVER—OCOIN AND BULLION. 

















1834.—Exports—Dom.—Gold.. $10,460,215 7“ 136,070) $15,284,162 
do Silver..| 1,123,014 1,432,801] 15,173'919 

Foreign— Gold 1,763,920 ‘3 005.393 5,489,771 

do Silver..| 955,089 8,792,326) 10,472,709 

I iss in aitupinihe $14,312,238! $37,415,590| £46,420,561 
Imports—Gold ..... .... | $900,801) $16,117,358) 319, 058 970 
Silver.........| 1,203,677] 11,470,626] “13,992'558 
Statweiendscssen | $2,104,278, $27,587,954] $33, Obs 

Excess of exports over imports '$12. 207, 760 $9,827,606) $13,369,033 


Excess of imports over exports! 



































1883.—Exports—Dom.—Gold.. $165,680} § $7,822, ore $23,595,964 

do Silver.. 1,331,105 8,961,15 11,762,789 

Foreign— Gold 118,500 "365,038 795,999 

do Silver.. 1,626, 369 5,666,353 7,023,668 

NDS $3,241,654] $22,815,302) $18,178,402 

Imports—Gold ..... .... $3,244,859) $14,792,537) $15,805,606 

ES: 1 522,338 8,233,310 10,716,411 

REE ee “$4,767,747| $23,025,847 $26.522,017 

Excess of exports over imports ee ee mee Mere $21,656,395 

Excess of imports over exports Rt, 526. 093 SZ10.483i se ceseschuad 

- TOTAL MERCHANDISE AND COIN AND ncn sonnel 

1884.—Exports—Domestic .... _ + Fy 041/$602,752, 775,431,603 

‘oreign ...... | 902 a 

I it catia eek aie S70. 5< 7 YA45}) 

IEE igen cued cemneai | 63, 330,298) 


Excess of exports over imports’ 
Excess of imports over exports! 


23,075 ‘oadl” 


32, 729 387 








FHZI,S2Z8,L11 


532,773,742) 716 
7,200,645 7 $93, vod, 369 


$808:) 53,992 
.310,170 
#91843, 822 




















1883.—Exports—Domestic ....|$77,072,103/$653,167,335|$830,367,524 
Foreign ...... 3,821,371} 20,166,519! 26,538,690 
er $80,843 ,47 i) FH) 3,333,854 /$846,906,214 
eee 69,548,350) 568,133,877) 769,030,892 
Excess of exports over imports/$15,345,L24|$105,199,977| $87,875, 75,322 
Excess of imports over exports 








The following is a statement showing, by principal customs 
districts, the values of merchandise imported into, and ex- 
ported from, the United States during the month of March, 
1884, and the values of imported merchandise remaining in 
the warehouses of the United States March 31, 1884: 


























. . Remain’ng 
° tees ; Domestic | Foreign A 
Oustoms Districts. Imports. | Exports. | Exports. Mar gt 
} 
$ ¢ $ $ 
ae | BO. FRC cccccsos] comin 
Apalachicola, Fla.......... 821) BR - seesccem 
Baltimore, Md@..... ..c..e«- 1,274, L 45) 2,431,159 1,634 191,416 
TR ctccabe wdecedss 39 224) éenevcoel «ateeeesl | ee 
 & “Sa ereasa "192! LEER, Saas 88,669 
Sh AR, ARNE eaeise | 96RD SO8 .occcecl | cee 
Boston & Chariest’n, Mass.| 6,949, 584) 4,779,208) 165,816) 6,546, 991 
Brazos de Santiago, Tex. . 83,253) 99,635 6,423] ss ccwesees 
| EE, aa | QRZ. BBO] ncocccosl . cucnue 
Buffalo Creek, N. Y........ 358,796 19,393 1,008 3,405 
Cape Vincent, N. Y........ 19,942 S706) ccocceces]  egneenn 
Champlain, N. Y........... 203,277 45,725 S51 sscolm 
Careers. B. ©. .cccccscces 42,854| 1,903,406 147 367 
ETE SE Se, Speer 473,969 
Corpus Christi, Texas...... 59.028 108,659) 7,218 98 
Detroit, Mich............... 186,307} 307,057) 3,083 80,597 
TN SS Bee eee ae 1,950 
Galveston, Texas.... ...... 1.0.587| 1,965,925) RR 52,292 
DT on ccnce geseene 316,554 267.276) 37,101) <cccscs 
Key West, Florida......... 49,206 SEGEe 8 «saavcces $4,100 
Minnesota, Minn........... 38,540 £62,087) vciateanal 3,219 
SE 4,705 390,010) .....<.- 57,017 
New Haven, Conn.... ..... r |) an eee: 34,605 
New Orleans, La........... 1,566,904! 8,631,673 10,427 391,809 
Ey Ts le Eh ceccscossave 42,764,299] 22,280,746] 817,252/20,918,906 
S., & ear : 349, 99¢ Sere covece 
Norfolk and Portsm’th, Va. ' 2,786 oF | ae oeeee 
Oregon, Oregon............ é 8227 SE . Teen Ee 
Osw egatchie, _ Seeaiee | 134,559) 145,413] «....... 7,585 
Oe  & ees RRR eR RCE DI, 51,570 
Paso del Norte, Tex.& N.M rT! ccsasans 165,459 1,049 
Passamaquoddy, Me....... 29,529 aaa 8,258 
DT. Pi ccackceesl  snessens Sl , == i” tO 
POMOROOIR, FEB. .ccsccocsccs 6,698 357,192 59S wee 
Philadelphia, Pa........... 3,575,464) 2,688 544 3,963] 2,085,691 
Portland & Falmouth, Me. 337, 502 2 978,110 10.329 126,82 
Ds. Mi“ Mivcesssecst i... Wh  se@uccest  eeeennen 39,27 
Providence, R.I . 26,396 EN: TEI 21,499 
Puget Sound, W ash. Ter... 8,954 131,064} l1OL,792) = .--+00 
Richmond, Va.............- 23 ct |. os saoezeee 
TE. .| scccceed sescenes! soqeannlt 74,344 
PE, BOND. «ccccoccccce 19,376 110,252 4,425 eee ces 
San Francisco, Cal......... 2,031,477! 3,376,944 58,275 1,681,197 
Savannah, Ga. .......c.-. 14,488 1.720.640 vembusiee 156 
a ean icin linia 22.564 400 enacted "30 199 
Varment, Vb... .ccccssse0e 403,526) 144,266] ........ 20,19 
Willamette, Oregon........ 14,548; 119,464) ........ 26,464 
Wilmington, N. C.......... 12,408 179,393) .ccccues|  —soaene™ 
ES, WE cocecocesons 1,832 BBles4l <ccceceel. . Aen é 
ETE SSA, EE OO BEEPS, BP 148,39) 
All other customs districts} " 28,460 40,521 23 658 5 
Totals ......... -.---- 61.225.820 54.822.812 1,305,893|33,330.212 
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“THE DEBT STATEMENT FOR APRIL, 1884. 


The following is the official statement of the public debt as 
it appears from the books and Treasurer’s returns at the close 
of business on the last day of April, 1884: 

INTEREST-BEARING DEBT 



































3 C} Amount Outstanding. 
Oharacter | Author- When £3 
of Issue. | izing Act. | Payable. | 33 
SR Registered. Coupon 
3s of 8s of 1882..|July 12,’82) At —c A.| $254,621,950) $...........- 
419s of 1891/70 and ’71 Sept. 1, .-M 193,561,650! 56,438,350 
4s of 1907..|"70 and ’71|July 1, 1907 —J.| 587, 315,200 150,336,750 
'$1,035,498,800) ee8. 775,1C0 
4a, ref. >. 3 >= as $298,450 
Sa,navy p-fd|July 23,’68)........-..-.}....-- 14,000,000 
| $1,256,572,350 


Aggregate of interest-bearing debt. ... 





On the foregoing issues there is a total of $2,142,709 interest 
over-due and not yet called for. The total current accrued interest to 
date is $6,384,499. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


There is a total of over-due debt yet outstanding, which has never 
been presented for payment, of $12,128,495 principal and $313,686 
interest. Of called bonds embraced in this total the principal is 
as follows: 5-20s of 1862, $355,400; do 1864, $419,400; do 1865, 

050 ; consols of 1865. $278,900; ‘do 1867, $556,500; do 1868, 

150; 10-40s of 1864, $130,400; funded loan of 1881, $296,600 ; 
3’s ‘certs., $5,000; 6s of i861, continued at 31g per cent, $262,750; 6s 
of 1863, ‘continued at 31 per cent, $4 5.850; 58 of IS8S81, continued 
at 34g, $717,800; loan of 1882, ss, $3,287,100. 


DEBT BEARING NO INTEREST. 








Oharacter of Issue. Authorizing Act. | Amount, 














Old demand notes ....|Tuly 17,61; Feb. 12, 62........... “$58,505 

] -tender notes. . ‘eb. 25,62; ‘July 11, 62; Mar. 3,’63; 346,681,016 

Certificates of deposit aks aided nauiedadee 15,025,000 

Gold certificates...... March 3, Es. GEN Elle Bibeacces conc 101,116,209 

Silver certificates . .|February ke, 2 EMS aa 116,374,231 
a ). 

Fractional a July 17, °62; ane) $15,359,041 


63; ‘June 30 
Less amt. est’d lost or destr’yed, act J’e 21,’79 












































8,375, 934) 6,983,107 
Aggregate of debt bearing no interest............--..-. $586, 238,059 
Unclaimed Pacifie Railroad res sin Conkenenmediol 4,229 
RECAPITULATION. 
Amount | I 
Outstanding. | nterest. 
Interest-bearing debt— 
Bonds at 419 per cent................... $250,000,000 
Bonds at i per cent. ...............-cee. 737,651,950) 
ON ee 254,621,950 
Refunding certificates. ................. 298,450 
Sy POMMNOE TUNE . 2... ccccccccccccecs] 14,000 Ovo 
Total interest-bearing debt........... 26,572,330, os.ae%, 208 
Debt on which int.has ceas’d since mail et 28,405) 313,686 
Debt bearing no interesi— 
Old demand and legal-tender notes.... 346,739.521) 
Certiticates of deposit.................. 15,025,000, 
Gold and silver certiticates............. 217,490,431 
Fractional currency.... .........-..-.- 6,983,107! 
Total debt bearing no interest........ $586,238, 059 is atedettlialaad:delealntamiadiias 
Unclaimed Pacific Railroad interest .....).... ..........-. 4,229 
ee ee rs 854,938, g14 $8,845,125 
Total, ‘debt, principal and interest, to date ..... .....-.... 1,863.733.939 
RT LEN EE Ae Ee ae eae | "399, 743,205 
Debt, less cash in Treasury, May 1, 1884..... ....... _.|$1,464,030.733 
Debt, less cash in Treasury, April >  peeesete | 1,469,262,809 
Decrease of debt during the past month.............. $5,232,075 
Decrease of debt since June SES $87,060,473 
CURRENT LIABILITIES— 
i tatbens nesiiieneneeiidnehesues &2,142,709 
bt on which interest has ceased.... ..............-.--.- 12,128,405 
I i 313,686 
EEE TTD 217,490,431 
U. 8. notes held for ae of certificates of deposit. 15,025,0c0 
h balance available May 1, Pibdkiniden. + dateduaenuees 152,652.973 
REECE ee a ea ee a oe $399,753,205 
AVAILABLE ASSETS— 
Cash Sy SE indi dcneerncasidiiinsewersenesdinocee! $399.753,205 





BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES. 
INTEREST PAYABLE BY THE UNITED STATES. 





a ee — — 























Inrerest | Balance of 

ae ong of | Amore Titerest 5 repaid by |interest paid 
Cy Y \transportatn| by U.S. 

Central Pacific .. 1a $24,229,108 | $4,756,630 $18,824,206 

8as Pacitic . 6,303,000 6,318,423 | 3,055,243 3,263,180 

Union Pacific. . 27,236,512 | 25,774,945; 9,898,271; 15,876,674 

Central Br. U. P.. 1,600,000 1,597,808 | 1€2,400 1,428,480 

Western Pacific... 1,970, 560 1,727,365 | 9,367 Ree 8 Oe ~- 
8ioux City & Pac. 1,628,320 1,513,147 | 139,928 1,382,218 

Metal......... $64,623,512 | $61,160,798 | $18,012,810 $42,492,759 








The Pacific Railroad bonds are all issued under the acts of July 1, 
1862, = July 2, 1864; they are registered bonds in the denominations 
f $1,00 0, $5, 000 and "$10, 000; bear 6 per cent interest in currency, 
payable January landJ uly 1 . and mature 30 years from their date. 





UNITED STATES TRE BASURY STATEMENT. 


The following statement, from the office of the Treasurer, 
was issued this week. It is based upon the actual returns 
from Assistant Treasurers, depositaries and superintendents of 
mints and assay offices: 





LIABILITIES, APRIL 30, 1884. 








Post-office Department account. ....... .........-.ee-e0- $6,866,315 42 
Disbursing officers balances. ........... .....-..--..-.-..- 25,456,469 18 
Fund for redemption of notes of national banks “failed,” 

‘‘in liquidation,” and “reducing circulation” ........ 38,652,016 10 
Undistributed assets of failed national banks........ .. 479, 21 
Five per cent fund for redemption of nat’l bank notes. 13 889,996 09 
Fund for redemption of national bank gold notes.... -. 7,709 00 
Currency and minor-coin redemption account ........ ae BLS. 1 47 
Fractional silver-coin redemption account........ ....- 63, ee _ 
Interest account, Pacific Railroads and L.& P. Canai Co 1,050 
Treasurer U.S., agent for ‘paying interest on D. C. bonds ol, "102 88 
freasurer’s transfer checks and drafts outstanding .-... 9,735,842 70 
Treasurer’s general account— 

Interest due and unpaid......... .... $2, 349. 709 2 

Matured bonds and interest..-....... 6,116 4 

Called bonds and interest........ .... ll, 362, 411 69 

ial i i ice tiaiten eek iaianlass 763,563 54 

eames eannee 101,116,200 00 

Biiver certificates. ......ccccccccce ccce ? Bey 37 4,231 00 

Certificates of deposit............ .... 5,025, ‘000 00 

Balance, including bullion fund...... 153, 347,684 06 

Total Treasurer’s generalaccount $400,447,916 16 
Less unavailable funds...... 694,710 31-— 399,755,205 85 
$495,251,565 65 
ASSETS, APRIL 30, 1884. 

EEE a ae Oe A NE RE RN Te Hee $150,638,693 67 
i a od ae eed ots ean eaiiiee ameiiadiian 45,686,932 05 
I LOE FOLIA TOP 130,314,065 00 
ELITES ELE SRN 29,158,480 17 
EE TE aa RE CREPE yee 5,150,842 97 
Gold certificates. ........... OE SIE ER MAST OT He 44,415,395 00 
Ce a liad a eke 20,876,250 00 
I i ee 45,765,333 28 
I 9,950,325 54 
eee ED PROUD . n cccdécdetsocecotessccoaceéeee . ‘sonbueain 
EID LTTE LO OTT 5,979 40 
Deposits held by national bank depositaries............ 12,048,744 30 
RN EERO ES ED ae aed 726,924 10 

New York and San Francisco exchange. ... .... .cccccce «cv weve ececce 
One and two-year notes, G&G. .... 2... 2.5 ccc ccc cccccce ; 10 50 
Redeemed certificates of deposit, June 8, 1872 ....-... 105,000 00 
Quarterly interest checks and coin coupons paid .... -. 290,090 42 
Speen Gees CRONE GRE DDONNRS. .... .cccceccivcedencece. ~ .  aecctadannne 
Interest on District of Columbia bonds .............-... 99 60 
Speaker’s certificates ............-....-.. oscil aeuepehieanasaiiaiati 117 ,399 35 
PemCemO TEBIIFORG TRCOTOSS DONE. .ncccccceccccccscescccsces 8 | 0-_- swendendnn . 





$495,251,565 65 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


























EXOHANGE AT LONDON—Apr. 25.|| EXOHANGE ON LONDON. 
f 
On- Time. Rate. Latest” | Time Rate. 
Amsterdam .; Short.;1207%, @12°17%, |j|Apr. 25) Short. 12°03%2 
Amsteréam .| 3 mos. |12°345 @12°353 || ....- aan .- aa 
Hamburg .. " 20°59 @20°63 ||Apr. 25) Short. 0°42 
Berlin ...... .. 20°60 @20°64 |/Apr. 25 - 20°4019 
Frankfort...; “ 20°60 @20°64 ||Apr. 25 as 25°40 
Vienna...... | 12°25 @12°30 ||Apr. 25 - 12°15 
Antwerp... - 25°40 @25°45 (||Apr. 25 “ 25°22 
Paris........ “ 25°35 @25°40 | Apr. 235); Checks 25 181g 
Paris........ Checks/25°1719@25°2215||Apr. 25) 3 mos. 25:19 
8t. Petersb’g' 3 mos. 2144@2451¢ Apr. 25 - Zil3i¢g 
Re | = 125*4219@25°471o|| ...-- “a 
Madrid...... . = 4633 04614 Apr. 28 « 47°30 
| = 4633 @461ly sei one t . ‘ewenee 
Lisbon ...... | a §219852% ~=2|:*C«w« «ee om deine 
Bist coos | =. ee cone Apr. 23) 3 mos 97 
Constant’ ple pers ania Apr. 25 ~ 110°12 
New York... Ondem 4873041914 Apr. 25)| Cables 4°90 
Bombay .. .. (60days ls. 71316 a. Apr. 25 say ls. 77d 
Caleutta .. . | ls. 713 sled. Apr. 25 “ ls. 77d. 
gg Se ae Apr. 24) 4 mos 38. * Fad. 
ee a aes Apr. 24) “ 5s. 17d. 
{ j 

















[From our own correspondent. | 


LONDON, Saturday, April 26, 1884. 

America’s gold continues to reach Europe in considerable 
quantities, but, owing to the very easy condition of the London 
market, the greater proportion is being sent to the Continent. 
For some time past the Continental exchanges have been some- 
what adverse to us, and afew parcels have been taken from 
the Bank of England on Dutch account. The diversion to the 
Continent is largely due to the appearance of a new Russian 
loan. and the movement is favorable, as it shows that some 
profitable use is to be made of it in the construction of railways 
in the Russian empire. We have an accumulation of gold in 
this country which is more than adequate to all requirements, 
and it is quite probable that it will remain intact, if not in- 
crease, so long as there is so little enterprise. At the present 
time there is no tendency to improvement, although the money 
market is now extremely easy. The disposition is to operate 
with great caution in every department, though there is no 
reason for believing that any serious difficulties exist. During 
the current year, however, many arrangements have been 
made, and obviously there is a want of confidence. It is be- 
lieved, therefore, that the process of recovery will continue to 
be slow. 

No change was made by the directors of the Bank of Eng- 
land in their published rate of discount. The open market 
rates of discount have been falling, and the price of three 
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months’ bank bills is as low as 114 per cent, while short loans 
on approved security are obtainable at 1 percent. The Bank 
of England return is favorable, and the proportion of reserve 
to liabilities has risen from 47°75 per cent to 49°04 percent. At 
this date last year it was only 3873 percent. 
owing to a decrease of £212,920 in the note circulation, and an 
increase of £191,388 in the supply of gold, has been augmented 
to the extent of £404,308. The total reserve is now £15,777,330, 
against £11,323,013, and the supply of gold is £25,827,730, 
against £21,186,056 last year. 

The following are the quotations for money and the interest 
allowed by the discount houses to-day and same day of the 
previous five weeks: 


The total reserve, 



































S Open market rates. Interest allowed 

s IS ee for deposits by 
2 Bink Bills. Trade Bilis. pa | Disc’t Hees 

{ 

& | Three | Four | Six Three Four | Six | Stock | At \@tolé 
Months Months Months Months Months Months) Banks. Call.| Days. 
Mar.21 3 |24@ —-24@ —254@ —29@3 2%@343 Gi | 2 | 2 |214-2He 
“ 28/8 |236@ —256@ — 2360214 24@3 24OS43 Gi | 2 | 2 |eM4-26 
Apr. 4 24/2 @—2 @ — 214@ — 24G2% 24@25 2a! 1% 144 134-134 
* 11) 24 /2}46@ —/214@23g 24G2'4 214@2H 214@2 2M@34) Wa 134) 134-134 
“* 18) 236/134@ —|1%G — 2 G24 2 G2 24B]234 2H4@3!14| Ue | 14)194-134 
* 25) 24|18@ —'1K@ —lU@ — 14@2G 2 G2 244@3 1% 1 j134-1%4 








The following return shows the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair 2d quality, 
and the Clearing House return for the past week, compared 
with previous years : 


1884. 1883. 1882. 1881. 
£& & £& 

Circulation... ......... 25,300,400 25,613,015 25,936.185 26,256,115 
Public deposits ...... 7.152,257 6,847,736 5,623,993 6,829,563 
Other deposits.... ... 24,829,297 22,634,063 24,917,529 25,183,791 
Governm’t securities. 12,436,202 14,334,917 13,382,907 15,402,590 
Other securities....-.. 21,611,951 21,651,256 21,401,548 18,600,554 
Res’veof notes & coin 15,777,330 11,323,013 13,590,882 15,397,153 
Coin and builion in 

both departments.. 25,327,730 21,186,058 23,777,007 26,405,253 
Proportion of reserve 

to liabilities........ 19°O4 3813 4413 4944 
PTL « oncone cows 214 p. ec. 3 p.« 3D. ¢ 2b pe 
AE ~ 162% 1024 LOL 101%2 
Eng. wheat, av. price 37s. 3a 41s. 8a. 46a. 3: 44s. 9d 
Mid. Upland cotton .. 64d. acd Glad 6. 
No. 40 mule twist.... 10a. G71, S7ed. 934d 
Clearing-House ret’n. 98,973,000 98,078,000 95,347,000 956,005,000 


The Bank rate of discount and open 
chief Continental cities now and for the previous three weeks 
have been as follows: 


market rates at the 





























Apr. 2A. Apr. 17. Apr. 10. Apr. 3. 
Rates of om ae , a ssusidhadeeidinddebahciainad 
Interest at Bank | Open | Bank | Open | Bank Open | Bank | Open 
Rate. |Market Rate. Market Rate. Market | Rate. | Market 
| etl 3 23 3 Q¢ | 24 3 214 
Berlin........ ma” @ 314 4 8 24 4 3 
Frankfort........| — B24 _ % — | 2% —_ 3 
Hamburg........ Blg _ 3 — | 2g _ 3 
Amsterdam......; 3% ol4 3% 314 3% | 38% 334 B3t4 
Brussels..... esece 3 234 3 234 3 24 3 27% 
Madrid .. 5 5 5 5 5 | 5 5 
DD ntcdwceses 4 BIZ 4 224 4 314 4 3'¢ 
St. Petersburg...) 6 534 6 54 | 6 | 6 6 6 














In reference to the state of the bullion market during the 
past week, Messrs. Pixley & Abell observe: 
Gold.—Further heavy shifments are reported from America, the 


U.S8. gold coin...oz. 76 3'4 76 3% 
Ger. gold coin...oz. 


ih 
Hid 
tf 


amounts afloat from that country being £1,850,000; the total exports 
from the United States to Europe have now reached £5,457,000. We 
also have to report the arrival of £530,400 by various steamers from 
New York, and of this smount the Bank of England hastaken £192,0C0. 


The balaree has been bought for India and Holland, the latter country 


having absorbed «a large amount, including £32,000 in Dutch coin, sold 
by the Bank of England. £40,090 in sovercigns have been withdrawn 
for Lisbon. The “Cathay” takes £70,000 to Bombay and £2,0C0 to 
Madras. 

Silver has improved in price since our last, and to-day 451d. could be 
obtained. Only £30,000 have arrived from New York, and the market is 
almost bare atthe present moment. The P. & O. steamer takes £103,- 


800 to Bombay and £15,000 to Calcutta, and the “Ravenna,” sailing 


this day, takes £15,000 to Bombay. 
Mexiean Dellars.— With only one arrival of £9,000 from New York, 


there has been but little doing in these coins, and the last quotation at 


which business was done is 49°%4d., showing an advance of 3-L6d. during 


the week, The “Ravenna” takes this afternoon £119,130 to Cuina and 
the Straits. 


The quotations for bullion are reported as follows: 
‘| ff | Price of Silver. 


Apr. 24 Apr. V7. 


| Price of Gola. || | 








Apr. 24. | Apr. 17. | 
| 


- ; 





| & 38 °&-7 d. da. 
Bar gold, fine....oz. 77 9 | 77 9 || Barsilver.fine..oz., 51 | 5034 
Bar gold, contain’g Bar silver,contain-) 
20 dwts. silver..oz.. 77 1044 | 77 10% ing 5 ers. gold..oz.) 5154 51% 
Span. doubloons.oz. 73 914 | 73 8 Cake silver. .+ OZ. | 55 B44 
8.Am.doubloons.oz. 73 8% 73 8% | Mexican dols...oz.| 493{ | 49 9-16 


Chilian dols..... * peodneto | coececes 





Tenders will be received at the Bank of England on Tuesday 


week for £1,500,009 Treasury bills under the usual conditions. 


The subscription list of the new Russian 5 per cent railway 





—S== 
loan for £15,000,000 will, it is said, be opened in Berlin, Amster. 
dam and St. Petersburg on the 29th inst. The price of issue 
will be £89 per £100 bond, Although the loan will not be for. 
mally introduced here, coupons will be made payable in Lon- 
don. 

Financially, the more prominent feature is the introduction 
of the Government financial statement, which is now being sub- 
jected to much criticism. This was natural when so important 
a proposal is made as a reduction in the interest on the national] 
debt. Taken as a whole, the proposal has been favorably 
received, but it could only be accomplished in times when 
money is so cheap as it is at present. The Chancellor of the 
Exchequer offers to the holders of consols a 2%, per cent stock 
at the rate of £102 of the new stock for each £100 of consols, 
or into 213 per cents, at the rate of £108 for each £100 of consols, 
The new 2°¢ per cents are to be redeemable at any time after 
1905, but the 214s are not to be subject toredemption; £100 con- 
verted into 2°¢ per cents will yield £2 16s. 1d. per cent, while 
the 2! per cents will yield £2 14s. per cent. The effect of the 
proposal on the Stock Exchange has been to cause a transfer of 
the 3 per cents into the existing 214 per cents, as well as into 
Indian Government and railroad securities. Three per cent 
consols have somewnat declined in value; but the 24 per cents 
and Indian securities have risen in price to a moderate extent. 
There has also been a moderate demand for municipal govern. 
ment securities. 

The proposal of the Chancellor of the Exchequer regarding 
the light gold coinage, by issuing a new half-sovereign of less 
intrinsic value, is not very popular. Half-sovereigns are seldom 
exported, but it is to be feared that the sterling character of 
our present coinage would sufier were the change to be made, 
A remedy is no doubt difficult, as it is difiicult to distribute the 
loss. 

The wheat trade is regarded as being in a more satisfactory 
position, and is said to be firm. At Liverpool an advance is 
quoted ; but there isno corresponding movement in London. 
The business doing is almost entirely for actual consumption, 
at full prices. The weather has become more seasonable, and 
a moderate quantity of rain has fallen. This will be bene- 
ficial, as we now expect vegetation to make steady progress, 
The crop prospects, beth here and on the Continent, are fay- 
orable. 

It is estimated that the following quantities of wheat, flour 
and Indian corn are now afloat to this country : 


At present, Lust week. TLast year. 1882, 
Wheat........ qrs.1,850,000 1,910,000 2,260,000 2,349,000 
EET ATS: » 245,000 284,000 216,000 257, 
Indian corn....... 117,000 132,500 240,000 177,000 


In the annexed return is shown the extent of the sales of 
home-grown wheat, barley and oats in the 187 principal mar- 
kets of England and Wales during the first 54 weeks of the 
season, together with the average prices realized, compared 
with 150 markets in the three previous seasons: 


SALES. 
1882-83. 


1883-84. 1881-82 1880-81. 

, ae qrs. 2,044.273 1,721,983 1,465,643 1,247,204 

ae 2,959,659 1,915,954 1,533,055 1,649,291 

2 Ea e-- 423,969 225,309 197,254 152,129 
AVERAGE PRICES. 

1883-84. 1852-83. 1881-82 1880-81. 

i s. d. s. ad, s. 4. 

Wheat....... now POEe@. 33 3 41 4 46 5 42 9 

Dl cinccdagdqancks 2acee Be O8 34 5 32 «(C8 33 0 

SS 19 9 | 20 11 24 3 


Converting quarters of wheat into hundred-weights, the 

total sales in the whole kingdom are estimated as follows: 
1883-84. 1882-83. 1881-82. 1880-81. 

Wheat..... .cwt.29,528,400 29,817,800 25,401,470 21,01%,20 

{op This aggregate is arrived at by multiplying the sales iv the 187 
muarets above by 3!,, and that result is reduced to ewt. by multiplying ib 
by 4!3. This proportion between the 187 markets and the totals for 
kingdom is adopted by thea London grain trade and is accepted by it as 
producing a result approximately correct. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 34 


weeks of the season, &c.: 


IMPORTS. 

| 1883-84. 1882-83. 1881-87. 1880-81. 
Wheat... ....-20- ewt. 33,683,599 42,543,067 40,544,206 37,313,922 
DEE ccagcaee eonscees 11,188,320 11,831.616 9,428,415 9,080,348 
COE E RRR 7,492,311 9,582,610 6,112,612 6,029,560 
PERS 1,112,134 1,425,472 1,150,743 1,511,922 
Beans.... ............ 1,609,235 1,785,395 1,129,014 1,534,606 
EOIN COCR. cocccsccce 17,401,369 12,582,668 13,952,388 21,079,554 
Flour......... fala annie 9,712,105 11,642,785 6,164,342 8,675,545 


Supplies of wheat and flour available for consumption (not 
including stocks on Sept. 1), 34 weeks : 





1883-84. 1882 83. 1881-82. 1880-81. 

Imports of wheat. cwt.35,633,°99 42,543,007 40,544,206 37,313,922 

Imports of flour....... 9,712,405 11,642,785 6,164,342 8,675,345 

Bales of home-grown 19.200 
Ns cinectenaieiniegl 29,528,400 29,247,800 25,404,470 21,618,2 
a 72,924,404 84,033,652 72,113,018 67,607,46 
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Avge price of Fnglish 


tforseason.qrs. 39s. 3.1. 


Ww 
beeopnly of wheat 
bi = he 


bush.27,950,000 22,600,000 12,1 


u I of wit’ — ae 
° apply of to U 


1282-83. 
41s, 4il. 


1£81-82. 
46s, 5d. 


18°0-81. 


42s. 


9d. 


00,000 21,800,000 


quarters he tiedeewnde 2, 194,900 2,430,000 2,417,000 
EXPORTS OF WHEAT AND FLOUR IN SEVEN MONTHS. 
1883-4. 1982-3. 
netete tess obinrert oes) owe. 461.813 101,389 


1881-2. 
392,631 
45,954 


Annexed is a return showing the stocks of foreign grain in 
the United Kingdom on the 1st of April last, compared with 
January 1, 1884, and with April 1, 1883: 

April 1, a Jan. 1,1884. 


ii thes sbbsieewateobes qrs. 2, 063.9 

Flour. sacks (28? lbs.).......-. 5: 7c 
Flour, bbis. (196 Ibs.).......... 317,732 
MEE OOEM. «cc ccccccccccces qrs. 200,478 
PT ikctscecs6es sone oveses do. 137,208 
Si tbhiicnnetaeded ene do. 390,798 
Di tasccascessesets ence ves ao 48,211 
nddseseteee sens oeeecees do 20,971 


2, 814.3 


'86 | »So: 
3,1 38 
264, 831 
3 20,540 
479,653 
70,°60 
30,675 


Ay il 1. °83. 


249, 18% 





English Market Reports—Per Cable. 

The daily closing quotation for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending May 9: 









































| 

London. Sat. | Mon. | Tues. ; Wed. | Thurs.| Fri. 
Bilver, per 0z..........d.| 50% | 50% | FO% | 50% 0 O34 
Consols for money....... LO17;¢ [10153 |101% |10113;¢/10153 {101916 
Sitsks for account. ....;1015g (1017, |102 161% |1013 1011ly¢ 
Fr’ch rentes ce Paris) fr.|78" 242: 78°20 |78°4719/78'8240\78'924/78'77 46 
U. 8. p die Ft 91.... ...{135%9 (1153g (11533 [115% |125%g [11538 
.8.4 a atin 126 125% (12533 [125% |1254q (12555 
} hed Pacitic Veusuanibe 485g | 485g | 495g | 491g | 48% | 4914 

Chic. Mil. & St. Paul ....| 84% | 841g | 85le | 84 8244 | 83 
Erie, common stock..... 1944 19 19% 1813 165g 16% 

Illinois Central......... 1306 [130%e [130% [12953 [12734 [127 
oo naa sekéoes 611g 61°83 611, 611, 6014 601, 

elphia & Reading. 21% | 2lIg | 215, | 20% | 18 177 

New Yor Central....... J\L15% = J4153g [115% 1115 [11358 |113% 
Liverpool, Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 

s. d. | 8 d.\8. dois. dw it. d. is. ad. 

Flour (ex. State). -10€ Ib. 11 3 j11 3 {11 3 {11 3 {11 3 jLL 8 
weet, No. t, wh 2 te Bhitewtieoewwt_innkiedaz 
ring, No.2,n ~VTivywTinwtin@#eitiv.s tit: 
Winte South, m os 98 '9 8‘!9 8}9 8I{I9 89 8B 
Winter, West., n sa 7, OL ety? B.ie. @& te @ is 3 
Cal..No.1..... gs 2 8S2is2,sgs8 2/18 2/8 2 
Cal., No.2..... “ 2 te 2 £3 Fteu Tis = 7’ 
Corn, mix., old.. “ 6§2;:152;52{15 8454/15 4 
Gorn, mix.,new.. “ 5 1 5 1 5 1 5 24015 315 3% 
Pork, West. ness. -@bbl. 63 O (68 O |68 O |68 O |68 O 1/58 O 
Bacon, long clear weoe--- 42 6 (42 G6 [42 6 [42 6 142 6 143 O 
Beef, pr. mess, new, #tce.87 O |\S6 0 |86 0 |86 O |-6 O : 0 
Lard. prime West. gewt..43 0 43 0 143 0 [43 3 143 6 6 
Cheese, Am. choice...... 166 O 166 @ {66 O {66 O 166 O 66 0 0 
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NATIONAL BANKS.—The following national banks have lately 


been organized: 


3,162—The York National Bank, York, Neb. 


W. Post, President; Lee Love, Cashier. 


Capital, $50,00C. George 


3,163—The Commercial Nation: al Bank of Omaha, Neb. 
000. Ezra Millard, President; 
3,164—The First National Bank of Key port, N. J. Capital, €50,C00. 


Michael Taylor, President. 
3, ithe Li ares National Bank of Mont: ague, Texas, 
rge W. Barefoot, President ; 


3,167—The Washing on N:;: ational Bauk, Kansas. 
Jacob 8S. Alspaugh, ¢ 


Eawin C. Kuowles. President; 


3,168—The First National Bank of C1 ranbury ,N. J. Capit: ul, 
John 8. Silvers, President; 


Wim. A. 


No cashier. 


Morris, Cashier. 
3, 168—The Nati “nal Bank of Westfield, N. Y. Capital, $50,0_0. Edw’d 
A. Skinner, President; John A. Skinner, Cashier. 


Capital, 


Canital, $250,- 
Alfred P. Hepkins, Cashier, 


Capital, $350,000. 


$109,090. 


Jashier. 
$50,000. 
Charles Applegate, Cashier. 


3,169—The Merchants’ National Bank of Bismarek, Dakota Territory. 
Capital, $100,000. Jolhu A. McLean, President; Edward Me.- 


Mahan, Cashier, 


3,170—The Pe ople’ s National Bank, Burlington, Kan. 
Warren Crandeli, Pre sident: 
3,171—The First National Bank of Mecianicville, 
$50,000. John C. Green, President; 
3 A72—The Merchants’ National Bank of Tae oma, Wash. Ter. 


no Cashier. 


Capital, $50,060. 
Thomas Ww. Foster, Cashier. 
eo we 


Capital, 


Canital,- 


350,000. WwW. J. Thompson, President; N. B. Coffuian, Cashier. 
Ter. Capital, $50,00-. 


Capital, 
$100,000. Alfred Guibord, President; Jvhu M. Wever, > alien 
3,175—The Cilizens’ National Bauk of Fort Scott, Kansas. 
. $100.000,. John Perry, President; Ch: wrles H. Osbun, Cashier. 
3,176-—The Meridian National Bank, Miss. 


3,173—The Dillon National Bauk, Dillon, Mon. 
Justin E. ‘Morse, Cashier; 
3,174—The Merchants’ National Bank, 


3,177—The First National Bank of Flushing. Ohio. 
Jacob Holloway, President; 


no President. 
Plattsburg, N. Y. 


Capital, $100,000. 
Hardy, President; J. H. Wright, Cashier. 


3,178—The First National Bavk of Greeley, 
James L. teas Vice-President. 
3 179—The Me Se 2 Yational Bank of Chicago, ILL 
Ov0. Eibridge G. Heith, President; Henry A. Ware, Acting 


Casbier. 


Col. 


No President. 


Capital, 
Frank M. Cow en, Cashier. 
Capit: il, 


Capital, 


W. H. 


$35V0,000. 
$89,000, 


No Cashier. 
Cupital, $° 00,- 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
May 1.—The Comptroller of the Currency has furnished us the 
following, showing the amounts of national bank notes out- 
standing April 1, together with the amounts outstanding 
May 1, and the increase or decrease during the month; also 
the icnak in legal tenders held for the redemption of bank 


hotes up to May 1: 

















~ National Bank Notes— 

Amount outstanding April 1, 1884.......... ghee 8088.477 

Amount issued during April............ iicehat $I463, 

Amount retired during April................ 2,556 “338 — 1,593,3¢8 
Amount outstanding May 1, 1€81*........ yee 2,446,079 
Legal Tender Notes — = : 

A:nount on deposit to redeem national bavk 
SS” ES REE Se ere $40,774,772 

Amount ¢ deposite fy Ph $2,014,890 

Amount reissued & bn’k notes retired in Apr. | 2,547,438|\— 502,548 

Amount on deposit to redeem national) 
bank notes May 1, 18#84................ $40,272,224 








* Circulation of national gold banks, not included above, $659,489. 

According to the above, the amount of legal tenders on 
deposit April 1 with the Treasurer of the United States to re- 
deem national bank notes was $40,272,224. The portion of this 
deposit made (1) by banks becoming insolvent, (2) by banks 
going into voluntary liquidation, and (3) by banks reducing or 
retiring their circulation was as follows on the first of each of 
the last five months: 





Deposits by— | Jan. 1. Feb. 1. Mar. 1. April l. May 1. 





$ $ $ — $ 

Insolvent bks 794,166 752,021 776,057 751,136 665,612 
Liquid’t’z bks|13,154,278/13,143,469/|12,755,254/12.495,617/ 11,956,761 
Redue’g und’r 
act of 1874. 25,352,098 ' 27,551,898 26,754,058 |27,528,018/| 27,649,851 


Total.... ... 39,300,844'41,447,388'40,315,369) 10,774,772140,272,224 























BonpDs HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositories on May 1. We gave the statement for April 1 
in CHRONICLE of April 5, page 411, and by referring to that the 
changes made during the month can be seen. ; 




















‘VU. S. Bonds Heid May : Se 1884, to Secure— 
OFS Sa Pubtie Deposits Bank aia 

: . “ Total Held. 

in Banks. Circulation. 

3s, Act July 12, 1882....; $8,857,450 | $181,S 164, 500 $190,822,250 
a 120,000 3,903,000 3,623,000 
OR: ic ccmuimeaiall - dimen Ot). Simeeentmeladeblc TL ost,” nae le aoe 
49 per cents............. 1,631,500 43,324,500 44,956,000 
Ce GONiikodncncecenss: 6,476,050 108,826,350 115,302,400 
DPCP MENdcsksisccss! iseaksaee 5 #4 # «nome 2 | ° eeneeee . 
DCT iiwerswied eioneees ©  seriathan El oe 
EE ee ee $17,°85,600 (| $337,618.650 | $354,703,650 














COINAGE BY UNITED STATES Mints.— The following state- 
ment kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of April and for four months of 1884: 





























Month of April, Four Mouths of 1384. 
Denomination. | - ee 
Pieces. Vi al ue. Pieces. Value. 
$ $ 

yg eagles....... 69,700 | 1,394,060 287,192 5,743,840 
pa sane’ © 8,006 280,060 61,010 610,400 
Half ea 43,000 215,000 43,038 215,190 
DURRGCER Sc cccl seandads to daneads 72 216 
 ccccusl  steusnas & cbasnaée 43 108 
das aden smdews | eae peutnata> 7°. ectatediankalle 2,753 2,723 
Total gold .........; 150,706 | 1,989,660 | 394,168! 6,572,537 


Standard dollars....) 2,300,000 2,300,C00 | 


9,300,510 9,300,510 
Half dollars ......... SS Sian | tee ee eee 510 255 























Quarter dollars ..... pepe cs Bien | 510 127 
TE aiesiiscarknsinivess 100,000 10,000 | 1,780,510 178,051 
Total silver........| 2,400,000 | 2,310,000 | 11,082,040 | 9,478,943 
Five cents........... | 1,335,000 66,750) 4,384,272 219.214 
Three cents.......... | ‘emcees EB -. egameene 2,252 8 
Te IRs cao cidiaceats .| 3,660,000 36,00 6, 517,072 65,171 
Total minor ....... | 4,995,000 | 103,350 | 10,903,616 284,453 
Total coinage. ..... 7.045,706 ' 4,402,410 | 22,379,824 16,335,933 








ONE HUNDRED AND TWENTY-SEVENTH CALL FOR BONDS.— 
A Treasury circular, dated Washington, D. C., May 3, 1884, 
gives notice that the principal and accrued interest of the 
bonds herein below designated will be paid at the Treasury of 
the United States, in the City of Washington, D. C., on the 
twentieth day of June, 1884, and that the interest on said 
bonds will cease on that day, viz.: Three per cent bonds issued 
under the act of Congress approved July 12, 1882, and num- 
bered as follows : 


S50— Orig. No. 404 to Orig. No. 442, both inelusive. 
$100—§ Orig. No. 3,388 to Orig. No. 3,840, both inclusive, and 
Orig. No. 9,474 to Orig. No. 9,478, both inclusive. 
$300—§ Orig. No. 1,586 to Orig. No. 1,737, both inclusive, and 
Orig. No. 3,982 to Orig. No. 3,986, both inclusive. 
$1,000— Orig. No. 13,356 to Orig. No. 14. AR both inclusive, and 
Orig. No. 22,695 to Orig. No. 22.732, both inclusive. 
000— Orig. No. 22,076 to Orig. No. 22, 553° both inclusive. 
Piadssiusiasnebesciokxen Kevanevasansdcescesnerishianeats $10,000,000 
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The bonds described above are either bonds of the “‘ original” 
issue, which have but one serial number at each end, or ‘‘ sub- 
stitute” bonds, which may be distinguished by the double set 
of numbers, which are marked plainly ‘ original numbers,” 
and ‘‘substitute numbers.” All of the bonds of this loan will 
be called by the original numbers only. Many of the bonds 
originally included in the above numbers have been transferred 
or exchanged into other denominations on ‘‘ waiver,” the 
original numbers being canceled, and leaving outstanding the 
amount above stated. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise. The 
total imports were $8,394,541, against $7,513,279 the pre- 
ceding week and $8,485,041 two weeks previous. The exports 
for the week ended May 6 amounted to $6,033,295, against 
$5,934,831 last week and $5,157,159 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) May 1 and for the week ending (for general 
merchandise) May 2; also totals since the beginning of first 
week in January: 


FOREIGN IMPORTS AT NEW YORE. 


























For Week. 1881. 1882. 1883. 1884 
Seed $1,231,817 $1.728,434| $1,256,125) $1,956,791 
Gen’! mer’dise.. 9,373,972 6,064,307 5,825,777 6,437,750 
Total........| $10,605,789) $7,792,741} $7,151,902) $8,394,541 
Bince Jan. 1. 
Dry goods ...... 243,131,608, $52,131,156) $48,608,564] $46.114,345 
Gen’! mer’dise..| 109,237,777) 126,446,668] 113,822,419] 110,714,909 
Total 18 weeks.|$152,369,385/$178,577,82 4| $162, 430,983] $156,829,254 








In our report of the dry goods trade will be found the im_ 


_ ports of dry goods for one week later. 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 6, 1884, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





























1881. 1882. 1883. 1884. 
For the week...|. $7,123,664) $6,144,881! %7,583,931|) $6,033,295 
Prev. reported. . 127,111,663) 105,985,669) 118,377,734) 96,413,183 
Total 18 weeks. $134,235,327 #112,130,360 $125,961,665)3102,446,478 





The following table shows the exports and imports of specie 
at the port of New York for the week ending May 3, and 
since January 1, 1884, and for the corresponding periods in 
1883 and 1882: 


EXPORTS AND [IMPORTS OF SPECIE AT NEW YORG. 






































Exporis. Imports. 
Gold. 

Week. Since Jan.1. Week. |SinceJan.1. 
Great Britain ........ $1.1 Se ey Se 
| 136,451} 2,248.143 
Germany ........ .... ensue 652.801 
Weat Indies .......... 7,91 117,332 
| EE . ‘ << tamil 8 §—§ gigieide 
South America....... 82,112 

All other countries. .. 65 
Tetal 1884....... $3,101,038 
Total 1883....... 4,728,937 
Total 1882....... 479.808 

Silver. 

Great Britain ........ $1,063 
PTANCG..c..cce coces--) |.éé§# 26,970) 361,817) ......] —§ .ccccn 
German. ........ .... 37.052 
West Iniiies .......... 2:5.881 
Mexico.... ........... 1,190,675 
South America....... 66,021 
All other countries. .. 18,521 
Total 1884....... $1,529,221 
Total 1883 ....... 1,766,919 
Total 1882....... 1,02!,741 











Of the above imports for the week in 1884, $5,030 were 
American gold coin and $5,007 American silver coin. Of the 
exports during the sams; time $402,200 were Amzrican gold 
coin. 


Seaboard & Roanoke.—On May 6 the annual meeting of 
the stockholders of this company was held in Portsmouth. 
John M. Robinson, President, and all the old offizers were re- 
elected. The report of the President showed the gross eara- 
ings for the og year to be $665,526; expenses, $479,747; net 
earnings, $186,778. 


Spring Mountain Coal.—The stockholders of the Spring 
Mountain Coal Company are asked to surrender their certifi- 
cates of stock to the Union Trust Company for redemption. 
The charter of the coal company will soon expire, and as its 
property has been purchased by the Lehigh Valley Coal Com- 
pany, it has been thought best to wind up its affairs. The 
stockholders will receive $26in cash for each share of $50. 











Toledo Cincinnati & St. Louis.—A meeting of some of 
the St. Louis Division bondholders of the Toledo Cin, & g¢ 
Louis Railroad was held at the Parker House, Boston, on 
Tuesday, in response to an invitation to hear remarks by Mr 
Austin Corbin on plans for the reorganization of the road 
The Chairman announced that Mr. Corbin was not able to 5 
present, and that he would be represented at the meeting be 
his attorney, Mr. Armstrong. After some remarks by other 
parties, Mr. Henry D. Hyde traced the history of the road for 
the past year, and said that the present state of affairs threat- 
ens the existence of the whole system, all the Ohio branches 
having been advertised for sale on the 28th of June. Eve 
one is agreed that the line from Toledo to East St. Louis should 
be held together as a main line. He could see no advantage 
at the present day in trying to establish a new committee and 
organize a new plan, as this would only make confusion where 
confusion has already brought much injury. All have come 
to the conclusion that the road must be changed from a nar. 
row gauge to a standard gauge. He did not believe that a 
better committee than the present could be had, and it was un- 
desirable to make a new appointment. 

Mr. George Wm. Ballou, who favors new plans, offered a 
motion that a committee of five be rood silt 5 to represent the 
bondholders of the St. Louis division of the Toledo Cincinnati 
& St. Louis Railroad Company in arranging a new plan of re- 
organization, and that this committee shall confer with the 
present committee who represent the main line bondholders 
as well as the St. Louis division and Mr. Austin Corbin, for 
the purpose of harmonizing the interests of all, and that 
the committee shall be Messrs. Geo. N. Smalley, Jonathan 
Dwight, Weston Lewis, Samuel Atherton and I, A. Evans, 

Mr. Hyde moved as a substitute that the present committee 
confer with Mr. Corbin. After some discussion, Mr. Ballou’s 
motion was carried. 

The proposed plans of Mr. Ballou and Mr. Corbin have not 
been made public; but it is understood in general terms that 
they rather favor the holders of income bonds and stock, and 
propose to give the present first mortgage bondholders pre- 
ferred stock of the new company instead of bonds having a 
lien on the property. Whatever other features the bondholders 
may consent to, it would seem to be ill-advised for them to 
surrender their present mortgage bonds for any stock or in- 
come bond which should not have a definite lien on the 
property ; in that case new mortgages could be put on at any 
time which would take precedence of their stock. On the other 
hand, the first plan, of which Messrs. Quigley and his asso- 
ciates are the committee, might be modified so as to give the 
second mortgage bondholders the privilege of voting on their 
bonds, and thus a voice in controlling the company. 


Virginia State Bonds.—Messrs. John A. Hambleton & Co., 
said in their circular of April 26: ‘‘The suit against the City. 
Treasurer of Richmond has come before Judge Bond and the 
following is the text of his decision which only reiterates and 
confirms former opinions : 

“The court is of opinion that the defendant was atrespasser in levy- 
ing on and seizing the plaintiff’s property after the plaintiff had ten- 
dered to him the coupous described in plaintiff’s replication iu payment 
of his taxes, and that the act of the General Axsembly of the St ste of Vir- 
ginia, approved January 26, 18%2, and the act of the General Assembly 
of said State which commands the defenrant to levy on the plaintiffs 
property after said tender of coupons, both of which acts are referred 
to by the defendant in his rejoinder, are unconstitutional and void, so 
far as they command the defendant to refuse said coupons, and so far 
as oo commanded the defendant to levy on and seize plain‘ iff’s pro 
erty after said tender of coupons, and therefore constitute no defense 
the defendant forhis said trespass. It is therefore considered by the 
Court that the plaintiffs demurrer to the defendant’s r-joinder be sus- 
tained, and that a jury inquire of and asses: the plaintiff's damages.” 

‘* We quote the opinion of an able lawyer in Richmond on the 
bearing this decision will have on the State bonds : 

“This decision is, of course. most satisfavtors and important to the 
bondholders, and most creditable to their counsel, to obtain this re-affir- 
mation by so high a tribunal of the strength of their contract. The im- 
mediate effect of the decision. however, should n >t be over-estimated, for 
you will opserve that it does not yet remove materially the obstructions 
to the present use of the coupon in any way which is likely to induce a 
present demand for them for actual use.” . a 

‘* Judge Bond at the same time rendered his decision in the test 
case brought by Mr. Royall, which involved the question as to 
whether it was or was not lawful to tender coupons in the pay- 
ment of license fees. The case was alluded to in our Circular 
of April 12. The decision says in substance that the Court was 
not called upon to determine whether the charge made for a 
license was a tax or a demand, payable by the petitioner m 
coupons. The petitioner had no right to violate a law of the 
State because an officer of the State refused to accept such pay- 
ment as was tendered. The warrant for his arrest and the 
mittimus which held the prisoner were in due form, and the 
petitioner, instead of violating one law when the State officers 
violated another, should have brought his action eccortna 
law against the officers who refused to grant his license. The 
writ of habeas corpus was refused, and the prisoner sent back 
into custody.” 


Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son: 


Shares. | Shares. 

100 Pitts. Ft. Wayne & Chic, } 25 Central Pe. North & E. 
7 per cent guar.... ..... 1295, Riv. RR. Co.... .... .... 14448 
6 Chem] Nat. Bk.2 303 to 2,271: 25 Citizens Fire Ins. Co. ....145%s 

20 Imps. & Craders’ Nat. Bk.270 | 100 Hull’s [nteraat’l [ron & 
42 B nk of No. America ....1074, | ED dine: ccckos wneniil for $25 

40 42d St. & Grand St. Ferry Bonds. 
$1,000 Met. Gas Lizht Co. 6 


ON rr 262 
20 42d S:. & Grand St. Ferry p. G. bond. due 1901 ...108% 
ree 263 $10,000 Jersey C. Water Loan 
20 Dry Dock E. Broadway & 73, due 191 3.10353 107 4&int. 
Battery RR. Co......... 210% $15,000 Rio Gr. & Pecos Ry. 
Co. 63, g., dus 1912.. tor $100 
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DIVIDENDS. 
The following dividends have recently been announced : 














a 
Per When Books Closed. 
Name of Company. Cent. | Payabie.| (Days inclusive. ) 

Railroads. ven 
Catawissa dah bebo OSE ROeed hee wee ce 3 lg May 1 6 eee eee ee eee eee 
Cleveland & Pittsb. (guar.), quar.| 1% June 1/May 11 to June 8 
Middlesex .........--------- eee eees $350 |May 15)................ seseee 
Seaboard & Roanoke. .....-..-.--- BE —«_— Bie cwcccencccccccce sec 
—— 





NEW YORK, FRIDAY, MAY 9, 1884-5 P.M. | 

The Money Market and Financial Situation.—The sen- 
sation of the week in financial circles was the failure on Tues” 
day of the Marine National Bank of this city, and the concur- 


rent collapse of the firm of Grant & Ward, with liabilities of a 

tmany millions. It is not believed that the methods that 
Fy to the failure of the Marine Bank are at all common to 
other banking institutions, but naturally the failure has dealt 
a severe shock to public confidence, which is manifest in the 
renewed severe decline that has taken place in the stock 
market. In addition to this unfavorable feature, the market 
has also been adversely affected by a number of events and 
circumstances peculiar to particular properties. Thus there 
have been rumors of receivers for both the Wabash and the 
Denver & Rio Grande, while the most has been made of the 
depression in the coal trade and the large loss of earnings by 
the Philadelphia & Reading. Then this afternoon the Union 
Pacific was again reported to have decided to pass its July 
dividend (denied on a former occasion, and again contradicted 
after the close of business to-day), while a statement that the 
Central Pacific would at least make a reduction in its rate of 
distribution found general credence. Erie second consols and 
stock have experienced marked depression, by reason of the | 
fact that the company had pledged a large amount of Chicago 
& Atlantic 2d mortgage bonds with the failed firm of Grant 
& Ward, leading to reports that this would cause a default 
in the payment of the June interest on the bonds. 

In the general industrial situation there has been little or no 
change. There is still a widespread disposition to reduce the 
cost of producing all kinds of manufactured articles, and also 
to reduce the cost of operating railroads and other means of 
transportation by reducing the wages of labor, &c.; and 
though no prominent instances have attracted public notice 
in the last few days, it is known that these movements are in 

ss in almost every line of business. The iron and coal 
a and all their cognate industries remain conspicuously 
depressed. = 

e movement of grain from the seven principal Western 
cities to the Atlantic seaboard continues heavy. But the move- 
ment from farmers’ hands to these same Western cities is not 
very large in the aggregate. The export movement of bread- 

s has for the last two weeks been in excessof thesame 
time last year, but the smaller shipments of cotton have tended 
to diminish the supply of bills from that source ; nevertheless 
the market for sterling has been weak and lower. A new 
feature, however, in the exchange market is the hardening 
rates for money in New York and the lower rates in London, 
which have this week apparently caused a cessation in the ex- 

ports of gold. 

The export of about $32,000,000 of specie in a little over two 
months up to last week has had the effect, as said, to harden the 
money market here as well as relax it in London, and notwith- 
standing that money is cheaper than usual at the West, and that 
domestic exchanges generally are in favor of New York, and 
money consequently flowing this way, the rates in New York 
have advanced all around. During the last week money on 
call on stock collaterals has been 3 and 4 per cent, against 114 
and 2 a couple of weeks previous. Time loans have been stiffly 
held at 4 to 414 per cent, instead of 314, and the rates of dis- 
count for mercantile paper have been advanced ¥4 cent, to 
4 and 5 for first-class double names for 2 and 4 months and 
to nye and 6 for single names. 

e last weekly statement of the averages of the New York 
banks showed a decrease of $2,468,400 in deposits, which was 
cee the result of the exports of specie and a consequent 
logs of $2,218,200 in the average of the specie holdings in the 

. Asaresult of this the banks reported a surplus reserve 

of only $806,000, against $1,604,125 at the same date last year. 

The following tabie shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 


























1884. |Differ’ncesfr’m 1883. 1882. 

May 3. | Previous Week.| May 5. May 6. 
OM: | x 
Loans and dis. $ ?41 .990,590' Dec $1,365,000 $ 315,507, 100 $315.235,600 
Specie _...... 55,997,100 Dec 2,218,200' 55,769,100! 65,741,100 
Circulation... 14,417,300 Dec. 76,3%| 16,233,69(| 18,781,600 
Net deposits..| 333.215,6 10 Dec. 2,463,490! 296,970,300} 302,679,000 
Legal tenders. 28,112.80 Dee. 12,700! - 20,077,600) 19,579,000 
Legal reserve, $33,303,900 Dec. $617,100) $74,242,575) $75,669,750 
Reserve held.| 84,109,900 Dec. 2,230,900! 75,846,700} 85,320,100 
Surplus ...._. $806,00) Dec.#1,613,800| $1,604,125) $9,650,350 








The weekly statement of the Bank of England showed a 
ut the percentage of reserve in the 
g department was reduced to 48 per cent from 4814 in 
the preceding week. Money in London continues extremely 
abun ad cent, while 

rance weekly 


gain of £59 in specie, b 


dant, and the Bank rate remained at 274 


the rate in the street was 134. The Bank o 








—— 


statement showed a gain of 14,787,000 francs in gold and 
1,870,000 francs in silver. 


Exchange.—The market for sterling has not been so stron 
during the last week, and though the rates have coutianal 
nominally unchanged, the exports of specie have ceased. The 
 sorege rates throughout the week have been 4 88 and 4 90, 
ut the Canadian banks on Friday lowered their quota- 
tions one-half a point. The rates for actual business on Fri- 
day, the 9th, were as follows: Sixty days, 4 87@4 8714; de 
mand, 4 89@4 8914; cables, 4 89!4@4 8914. Commercial 
bills have been very scarce at 4 85@4 86. 

Quotations tor foreign exchange are as follows, the prices 
being the posted rates of leading bankers: 























May 9. Sixty Days| Demand, 
Prime bankers’ sterling bills on London............. 88 490 
I Go | | eeenen 
Documentary commercial ....................2...2-. Loo eee 
Paris (francs) ......<. ccc eiieunedsadntatinnnebibianied 5 167%, 5 1433 
EE 40% 41 
Frankfort or Bremen (reichmarks).................. 954 96 
United States Bonds.—Government bonds have been in- 


active ata slight concession in the selling prices of leading 
issues. 


The closing prices at the N. Y. Board have been as follows: 




















Interest} Ma Ma Ma Ma May | May 

Periods.) 3. 5. 6. 7. 8. 9. 
419s, 1891........ reg.|\Q.-Mar./*11246,*11214/*112%*1L12%g' 112 | 112 
4%s,1891.... .. coup.|Q.-Mar.|} 11344; 11338) 11348) 113 | 113 /*113%, 
48,1907.......... reg.|Q.-Jan.| 123%4/*12314'*12314)*123%4! 123 | 123 
48,1907........ coup.|Q.-Jan.{! 12348) 123438) 12349) 123 23 |*123 
38, option U.8....reg.|G.-Feb. |* 100% |* 10019 *100%4/*100%/* 10019/* 100% 
63, cur’oy, ’95....reg.\J. & J.\*129 ‘'*129 |*129 (|*129 /*129 |*129 
63, cur’cy, ’96....reg./J. & J./*131L (*131 (|*131 |*131 ([*131 /*131 
63, cur’cy, ’97....reg.|J. & J.\*133 |*133 (|*133 /|*133 (|*133 (|*133 
63,cur’cy, ’98....reg./J. & J.|\*136 |*136 (|*136 (|*136 /|*136 ({*136 
63s,cur’cy. ’99.. .reg./J. & J.\*138 ([*138 (*138 (|*138 ([*138 (|*138 




















* This is the price bid at the morning board; no sale was made. 

U. 8S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week :. 
































Balances. 

Date. Receipts. Payments. Ooin. Ourrency. 
$ 8 $ g 

May 3..| 1,084,687 36; 1,805,622 59/128,665,567 66|10,392,798 83 
“ S..| =1,418,387 02) 2,091,526 02}128,015,595 66/10,369,631 83 
“ ~§6©6..| 1,278,557 18) *2,016,978 44/127,345,174 70)10,301,631 53 
ie £ 946,572 50; 1,225,664 73|127,161,294 45/10,206,419 55 
“« 8..} 1,195,620 68) 2,149,813 25/126,081,230 82/10,341,290 61 
“  9..) 1,156,726 91} 1,640,202 04/125,752,926 65)10,186,119 65 

Zetel ...| 7,060,561 65] 10,920,807 O07] ......c.cccccccccdecce cccccoccees 
* Includes $515,000 gold certificates canceled and sent to Washington, 


State and Railroad Bonds.—The general volume of busi- 
ness in the railroad bond market has been scarcely so large in 
the last week as in the preceding one, but there has been a 
more general and larger decline in prices than in any previous 
week this year. Public confidence seems to have been some- 
what unsettled by the increasing troubles arising out of the 
competition, and the consequent reduction of rates of freight on 
the railroads. But, aside from this, there have been some 
special causes for declines. The failures of the Marine Bank 
and of Grant & Ward resulted in a heavy fall in Erie 2d 
consols as soon as it became known that the Erie had some of 
its funds involved in the bank, and that the Erie paper had 
been endorsed by the concern that failed. The business 
in Erie consols in the last three days was enormous, and the 


result a decline of 1546 per cent. The West Shore 5s 
also were unusually active, but were pretty firm 


through the week. The range of fluctuations of the 


other most active issues was as follows, viz.: North- 
ern Pacific firsts at 10414, 1053g, 1043g, 10514, 10437; 
Metropolitan Elevated firsts at 105, 10014, 10214; Wabash gen- 


eral mortgage 6s at 49, 50, 48, 491¢ ; Texas & Pacific land nt 
incomes at 4514, 47, 45144 ; Texas & Pacific Rio Grande Sivis- 
ion firsts at 66, 66%, 64, 6414 ; other changes were: Declined— 
Chesapeake & Ohio currency 6s, 1 per cent; Denver & Rio 
aula Gonndi 234; Denver & Rio Grande Western firsts, 4 ; 
East Tennessee incomes, 3; East Tennessee 5s, 2; New York 
Chicago & St. Louis firsts, 114 ; Rome Watertown & Ogdens., 
consols, 2. Advanced—Canada Southern firsts, 34 ; Chesapeake 
& Ohio Series B, 144 ; Denver & Rio Grande firsts, oA ; Oregon 
& Trans-Continental firsts, 3; Oregon Improvement , 4. 


Railroad and Miscellaneous Stocks.—The stock market 
was depressed throughout the week by a variety of unfavor- 
able developments. The most prominent of these was the 
failure of the Marine National Bank and of Grant & Ward on 
Tuesday. Following this came the report that, owing to the 
continued bickering of the Trunk Line railroads, Com- 
missioner Fink had tendered his resignation, which made 
a prospect of a disruption of the Trunk Line Pool, 
There were also, as stated above, rumors that the 
Wabash was about to pass into the hands of a receiver, 
and more definite information that the Central Pacific would 
reduce its dividends; and finally, late on Friday, rumor had it 
that the Union Pacific would pass its next dividend for July. 
The latter rumor proved to be untrue, and served to indicate 
that all these events have been exaggerated by the bears 
for the purpose of depressing the prices of stocks. The 
coal shares (particularly Reading) displayed marked weakness, 
and Erie also was noted for its downward tendency. The Van- 
derbilt specialties and the higher-priced Gould properties have 
been tolerably well sustained. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MAY 9, AND SINCE JAN. 1, 1884, 















































: HIGHEST AND LOWEST PRICES. | Sales of | Range Since Jan. 1, 1884, 
a Saturday, | Monday, | Tuesday, Wellnesiay. "erty ee (hares), rake ar ae 
May 3. | May 5. May 6. May Ma sh Lowest. Highest. | 
| ——9' } 
— 
cose 132 1BB_ | cceccee coeee. | concen eceeee| coweee coceee| coccee eoeeee| concen ocn--: 40 1382 Jan. 7/135 Jan. 30, 1 
Soy peomaenel ipcenatpenaeite goon niger pocerteatean it 7 65/76 ‘Apr.29) 80% Jun. 7 
pref. 824 BB%q| SBA SBA] ..ncce cecce.| ooccce cocce.| soccce coccce| soecee coves 20 oo is Mas. 27 -* Mar. A 
CP. . coccl Scoene sennesl Sonbee Geoe>. | Chesed ence +] Seepes cosece] Sepecs CORHer] | cnewne May an. 
ce asa 71g 4744) 4718 47} 7 481%) 47% 48%) 46% 48 4819 45%) 11,262) 454 Apr. 26) 58% Jan. 18 
ee ee 44 464) 43% 44%) 43% 44%) 40% 44 40% 42% 41% 424% 23,810) 404% May 8) 57% Feb. 11 
peneen 79% 80%) 79% 8044) 73 TI) Ts T34! Tle 76 T4344 T7642 3,890; 7lJ2 May 8 90 Jan. 11) 
a 481g 49%) 46% 48%) 4642 438% G33 47%) 457% 4714 449 4748, 35,408) 457% May &! 67% Jan. 10 
"are aoae eke “10% 11%; *10% 114) *104%2 11%} *10% 114) *10) 11 | *10)06 11 aman Apr. 28} 15 Jan. 2 
"ist pret... “21° 22 | 21% 21%) 22 22 | *21l%y 22%) 2l*% 21% “21 22 216 | 20% Apr. 30) 28 Feb. 11) 
2a pret “144 16 | *14° 16 | *15 «(17 | #15 :16%9)*...... 16 |*...... 16 wencee | 14 Apr. 30 Tan. 7 
icago & Alton........ ----- 138 138 | 13912139! 139 139 13s 139 | 138) 133 | -..-.. -.-5-. 70 |133 49 Feb. 27/1404 Feb. 5 1 
‘Chicago & Quincy.| 1224 122%) 12215 123%4| 12142 123%/ 121% 122%) 121% 122%) 122 122%) 6,642 |118% Jan. 21/127% veb. 16. 
icago & St. Paul) 82% 83: y 82% 835) Blig 84 81 82 79% 31%) 81 81%) 250,458) 793; May 8! 94%g¢;an. 3) 
my pref.| 11275 11375 113, Lida Tbs Liave| 110% dtis| 100% 1tos| 10D “Lio 99.gag tab APY 7B Ag Ee. 26 
| 11143 113%4| 11148 1125, ‘ O% 4) 20% 93.685 109 May 9124 Keb, 12 
Gunes & ees. pref. M41 142 141 141 40% 142 140% 1405 | 139) 140%) 139 140 168/139 May 8 149% Feb, 12/1 
Chicago Rock Island & Pacific) 119 119% 119 119 oe “* th <s st Se —* 118 =e a 7 = com ett 7. 11 
* SRS cos] eccesce cooces ‘ ‘ . 0 ar. 2 ‘ an. 5 
ee a ee | vgere ngey | “BB, 28, | 428, 30.) 26 7b) oe aes] 400) 25, Mar. 27) 35 Jan. 11 
3 315.) Ig| Sliy} 3O% 3% ‘ ,260 | 2732 Jan. 21) 34%Jan. 8 
Chicago St. Paul Minn. & pret: B34 +H 93 94 | 92% 94 | 92% 92%! 91% 92%) 92% 93%) 6,025/ 88% Jan. 21) 96% Feb. 11 
Cle woland Col. Cinn. & Ind....) *00'g .....-. 52 52 45% 51 44 47 43 45 4 47% 7,800 43 May 8 69% Mar.14 
Cleveland & Pittsburg. ar. ~* Sud >” yy Beeeeepmends potiayitln, Dearne pox Reteancemtgepcesins Sh avcunahbontgee — a ree. ia M4) Sau ; 17 
Mt..| ..---- 22-202] en ---- cnewes | senses weens-| (ne ece penne: | a0 Peer es eee ‘ . 17) 
eee Lachawannal:W est. 11843119 | 117% 118% 115% 118% Lite 116% 112% att 113% sth 343,415 112%) May 8/1333 Mar. 1 
Denver & Rio Grande........ 12% 13 1% Lis 13%) 1 bse et “5a 53 tt 15, noel ea A. 3° hoe 2 
ewe et OC U*8BCOCU MB) ot ee ewe cocecs 7g . . 6 ! 
aes Senmeasse Ve. & Se. M1%g 1D) -peeeecce| WL dN om 11% "11a 124) *10_...... 1 309 10% Jan. 17| 14% Feb. 15 
Terre Haute . Sie senses eeecee| aoe seeecesee| FO OD | wnnnae o----e > May 2 Jan. 7| 
Groen Bay Winoua ol %§ 6 | 3 4 5% 6 6 500; 4 May & Feb. 
Jaibienentamperdneso satullicendl essooteccen: (wake tag | Mie | Oe esoeeapennes Recseebences 130 192 Mar. 12/200 Mar. 18) 
PE POC ae, ae i ee) Se cet gtseet| aye ~----- | 40 or. an. 
ouston & Texas Central -- 128 129 | 127%128 128 128 127 127 = a a 125% ar 123, May 19 140 Feb. 13) 
dline4 p.c.) *84 ......) -202-- eeee- | 99 GO | senwne noone 3 | OF 2D ---s00 . Jan Mar. 6) 
Indiana. Bloomingt'n & West’ 16 “16 | 16% 16%) 16% 15%/ 14% 14%) 13% 15% 141 “15 5,528 | 13% May 8) 20% Jan. 5 
Lake Erie & Western....-...- *140 1514) -<- 200 «- werk "epsce casees 13 >. "931g 95° °| 942," thd Ee Apr. 21) 19% Jan. 7 
Lake Shore DR: SOI 95% 96% 95 957%) 94% 96%) 94% 95%) 932 95 | 94% Yo'o) 124,612 93% Jan. 17\104% Mar. 4 
Ree RE ma . i Pepe 72 2 Wl 72 7% 72 71 713 1,950 783% Mar. 15) 
Louisville & Nashville... 46 46%9| 45% 47 | 4412 47%] 45% 45%) 45 46%) 45% 46%) 32,230 42% Jan. 21| 61% Mar. 4 
Louisville New Albany & Chic.) .----. ..--.-| -2---+ e--2-+} arses oe ss| aso” aa’ | “BS” Ba ie te ener ae Mar.10|) 35 Jan, ot 
Manhattan Elevated......... 1 51%) 53 54 5544) *90 55 cocece eocece 3,900 Jan. 22) 59 Feb. 25 
Do Ist pref..| *92% 932g! 9342 93%) “92 YS | --- 00 -~-v0e| eeeeee eeneee| ereeee -oeeee 10 82 Jan. 21) 93%. Apr. 7 
Do common.| *51 62 | .---+- ----. "55 GO | 55D BD | -n- 20 we nnen| wenzne ennnee 100 | 42 Jan. 23) 594 Mar.17| 
hattan Beach Co......... 19% 19%! ---200 -.--0e| -pesee epee] oa cot tags 18 18 | 182 18% 300/15 Jan. 3) 24 Mar.18) 
a ‘hie & Charleston avancecel geeets on a Oe 35 35 | 35 35 | 3d 385 | 34 4 2,300 | 32 Jan. 19) 40 Jan. 11 
Metropolitan Elevated .....- “101, 103 | 101 101 | 102 102 | 102 102 | ..--...--... 102, 102 | 1,210; 90 Jan. 8/105 Apr. 
Michigan Central ...... --...- 80 Ss 738 72 = =80 79 «79% 77 = =(78%2) T3% 73% 3,130 7 May 3 04's Mar. 4 
L, Sh. & Western.) 5----- eevee) agi: yagig| 2777 oe ceceee] eeeee o scwcee| seccee eeccee] eccces ccceer] — ocnee- e an. 7| 
ees -~t pref| * sin” i re “36a 37 yg ya" | HSE “Y3E 35 35 | 85 35 500 8315 Jan. 24 24| 44 Apr. 10 
St. Louis..... 5 “ ‘ S°4 104) ~~~ ne oem nnn! wom ete een nee ‘ ‘ a an, 
eel cete s #32 | 18° ial Wo Gy) G82 788 Hd Gi"| ida tes] ghlee| #2, Mav of] dea Fee 
& Tex2s8 15% 16 o%y eo} i 4 + 31, Apr. 29) 234 Jan. 5 
Missouri Pacitic. 80% 817%| 80% 82% 81%] 79% 8 3% 80%] 79% 804 138'700 | 73% May -8| 93 *Keb. 11 
Mobile & Ohio.... *11 Z| cewcee coeees wnee secce-| ---s00 seccce| secces coweer| soccee cecces| = =— scone : Ja 0) 13% Mar, 24 
Moiris & Essex ...........-.. 124% 124%) --.-.. ------ 126 126 | 124% 124%) ..... o teceee| ceeeee ceree on 131% Jan 33 a7 Jan. 29 
N ville Chattanoo a&St.L.; 90 50 | ------ ...-. O68 | sa-s0r -s0cn- ~t00 © sccsee| soccce ---- ian an. ar. 
New York ( Central ree 113% 114, at 113% ve ll3'2 aj ae ot ae Le a 113 | 35.863 110% Jan. 17 122 Mar. 13 
ork Chic, & St. Louis . 4 4 4 ‘ ; 4 as 14 3 1g Apr. 3¢ 8 Feb. 15 
— = pref.| *15% ..... 7 OBS ccoces *15 4g ...... 15 15% 13 14 *13% 15 65 13 a 8] 203, Feb. 14 
New York Elevated ......... *105 120 | ------ eee. *105 180 [£105 130 | ..--00 22----| eeneee eeeeee|  o00--- 125 Apr. 28/125 Apr. 2 
New York Lack. & Western..| -.--.- ----.-| -=---- ------ 90 90 | 90 90 | 90 8918 89 600; 85 Jan 94%) Apr. 12 
New York Lake Erie& West’n| 154 19 1843 + ti ihe 15% 18 15% 16%) 13% 16%) 189,684 | 13% May 9] 28%3Jan. 5) 
Do ref.; 4814 48%) 49 50'g 50142) 4512 48 45 35 «40 3,710; 35 May 9) 71 Mar. 3) 
New York & New magtens.. Pale nc nt ee 1343 13% 13% 14 33 13 1314 13%) 1,205! 12 Mar. 1743 Apr. 4 
New York New Haven& Hart.| 18342184 | -----. -----. 83. 183 | 18349183%/ 183491834) 183) 183 182 |176 Jan. 15)184 May 1) 
Wew York Ontario & Western. 10 10%; 9% 10 100 10 | ----5- ---ee- 10 10% 860} 8 Apr. 26) 164gJan. 7 
New York Susq. & Western.. weeeee ceeee | MM 5 | *4 | weer ee ceeee-| ceeeee evens 4 37% Jan. 24, 6 Feb. 28. 
aii ane nie EGE dpakn.onusadl suewen canes 13S 15 TS 1D | wnnnee weeeee| eneeee eeeee Jo Leone = Jan. 13 18% Feb. 16 
0 @StOrn .... - 2.2.2.2] oe -cee eonee-| or se ern s- | coves ee crcwe-| erenwe cencae| erence ernser| eoceescceees| cossne an, eb, 25) 
Do pref...... Md 08s EO cst paces 37) 37 37 37 | -. 3-2 oo. 500 | 35% Feb. 7) 42 Feb. 15 
Worthern Pacific............. 23 23%) 23% 25%) 23% 24%) 23h, 24 . 24%) 23'2 244) 40,937] 1834 Jan. 26) 27 Jan. 
Ee 1% 53%) 51% 54%) SL FAR) Sl¥g 525) Sl¥e S34) 52% Oi 163,134 | 40% Jan. 23) 575,Jan. 7, 
Ohio Central... ............... 25% 2%; *23 3 ‘24 3 Z 2%) X24 28 24 24 62 2 <Apr.19| 34g Jan. 
Ohio & Mississippi Oa: 20% 207%, 21% 22%) 22% 23 217%, 22 2i% 22%) 21 21%; 5,750 | 1633 Apr. 29 257%, Mar. 17 
Ohio Southern. -............-- scaren somens| sueten seener] sagen oben: 4 Ts) Te Ta Ga GY 70 ifs? May 9 a Mar. 19 
Oregon Short Line ........... o nen ne eeee- | oresee eonss- 49 DO | waasce cceeee| snmece ocnne oan sae eoece Jan. Mar, 22 
: yeron & Trans-Continental..; 18% 1953) 18 19%) 17% 19%) 1748 18%) 17's 18%) 17% 18%) 93,055| 151g Apr. 24| 34% Jan. 7 
Peoria Decatur & Evansville..| *14_ 15%! 14% 14%) 14) 14%) 14° 14 14 ld 14 014 1,2 13 Jan. 21 17 Feb. 4 
Philadelphia & Reading Role 425, 43%) 41% 4: 40 42%) 35% 4L | 33% 36%) 34% 35%! 300,820 | 333, May 6050 Feb. 22 
Pittsburg Ft. Wayne & Chic..| 129441294} 150 130 | ...... ...... 130 1380 coasce eee == | teewee wewnwn 469 |128'14 Mar. 20 135 Apr. 14 
Rich. Allegh., st’k trust ctf’s.| ...... ...... weeeee cewee- | -nnnee warned cence weeees 3% 3%) ...... -..--. 100} 3 Apr.2 5 Jan. 11 
Richmond & Danville. .........| ------ ..-22.| eeeees e+ eee D2 BD | cenwen eeeees| egrets erese-| OOM 51 400 | 5044 May 9/ 61 Feb. 14 
Richmond & West P’t Term’]l.| -..--.. ......| ------ ------ 26% 27 | .w- we wees] 20M ZO) 24% 29 700 | 2434 May 9/| 32 Feb. 15 
Rochester & Pittsburg...... 91g Dig 53% 9 87% 8 83, 7% By ‘ 7%, 9,760! 7 May 9} 164g Feb. 4 
Rome Watertown & Ogdensb.| ...-.. --....| ------ -. === [Sern-ee 22 |*. 000 ye es ns ee 19%, Jan. 7} 24 Mar. 21 
St. hotis. Alton & Terre Haute} ...... ...... * sncee 38 B34 BD | .ceeee 000 ‘a eneee 3S j*.----- 38 200} 33% May 6) 50 Mar.17 
WHOL.) co-cec coc. | cooece ccvse:|*-cecce YO | ---20 oneee- “ Leceee YO |*.-.... a eo Janu. 3] 96 Feb. 
St. Louis & San Francisco .- 231g 23lp| 24 24 | *24 26 |*...... BE | ccnsce teccs.] cccsee cence 300| 20 Jan. 16] 27 Mar.18 
Do pref.| *42% 43%) 45% 45%) 43 43 43 4B | wnanee -20---| eon nee ----- 330 | 3742 Jan. 26| 50 Mar.18 
Do Ist pref.| *8742 90 | ------ ---.. 86 89 | *86—O89 86% 86%) 87 87 462 | 841% Jan. 31} 96% Apr. 10 
St. Pani & re ae ne Me rs Ms ee es ee ee ee 4 Mar. 32%, Jun. ogi 
il. —' te Ti vcseses een see eonnee | seneee eee ee ee es ee ee eee 6 Apr.12; 9V Jan. 26 
St. Paul Minneap. & Manitoba.| 93 93 [| 92's 92%) 92° 93 92 923) 90% 91%; OL 91% 2,974 | 84 oa. 26) 99 Jan. 7 
Texas & Pacific. ....... ...... 154g 15%) 15% 16%) 14% 16% 5 153%) 14% 16 15-1543} 26,079 | 14. Apr. 29 224% Feb. 11'| 17 
Wnion Pacific................. 582 60 534g GO%) 56% 61 5G4g 57%) 55% 57%! 55%. 5714) 462,235 | 55% May | 84% Feb. 16, 
Wabash St. Louis & Pacific... 8% 9 9% D9} 9 9% 9 9%; So 84) FT Bl 5,390} Ty May 9) 19%Jan. 7, 15 
Do pref.| 16% 16%) 16% 17%) 156% 174) 16 16%) 14% 164; 1442 15%! 13,370] 1442 May 8] 32 Jan. 
MISCELLANEOUS, i nate | 
American Tel. & Cable Co.....) -...-. ...-.. 57 58 == mi 4 reer 745 5 May 8&8] 6153 Jan. 
Bankers’ & Merchants’ Tel....| 119%, 119%; 1194811944) 119 11944) 119 119'4) 119 119%) 119 119% 3,650 HiT, Apr.21 12735 Apr. 15)/118% 
Colorado Coal & Tron........ sade maesnel GRbSes 200ds4 Hates adnest *12 Be 0 ptbodw ehedesl! wacees codeseh casess 104g Jun. 21} 1742 Mar. 17) i4 
Delaware & Hudson Canal....| 10453 10514) 104% 10542} 104 104%;) 103941044) 103) 105%) ....... anes 3,338 |103 May 8|114 Feb 
Gold & Stock Telegraph. .... 75 ZO 1 cescoe sos oes] ceccce comees| soccee cocce- | coccce cocee- hai 10 5 Jan. 21} 76 ™M: Ly at 
New York & Texas Land Co../*150 158 (“150 155 | .-.... ...... © cogee BED | secede edanc- © staal es 2 Sebi 122l9 Jan. 7\170 Feb. 9 | 6 
Oregon Im porement Co ATS Zl 22%} 22%, Zig] ...... ...2-. hth de> dihiateing 18S 20 18 = 19%; 1,750} 18 May &| 651gJan. 7)| 
Oregon Railway & Nay.Co... G7 Ht 79 = B18 81 7 UE aneess cannes 73 F383 6,352] 70 Apr.25]/112 Jan. 28)! 
 “) Fear 417, 45% 46 444) 43% 44 42% 44%! 43% 44%) 21,360) 40%, Jan. 21! 563, Mar. 17 
Pullman Palace Car Co...... 11042 110 Z 110 110% 109 Ig 110 2} 10853 100%} 10844 109%; 10314 LUY 3,082 |L03 4g Feb. 1 7 Jan 
< micksilv: er ane. ptitine wsente inane eutiee odent "s% 8 | « bh eepesil, . -eeeese 444 Jan. 2 6lg Feb. 
evcece eccces “i 30 *24 30 25% 26 | ...... 200 | 25% Jan. 21! 32% Feb. 73 5 | 30 
5942 61%) 59% GlL) 59% GOR! 59% Gl} 60% 61%) 207,538) 5914 May 6! 78 Feb. mb 71%, 
135 135 | 1384441344 “133... cs —_— *134 1388 25 128 Jan. 31/137 Apr. 24) 
99 99 98 93 YOlg +4 97 97 93 98 182; 91 Jan. 3/102 ei 26 
144) *58 62 | *58 1 | *53 58 538 | *57 60 70; 56 Jan. 3! 61%, Feb 7 
11342113%!} 112 112 |*109 113 105 112 |'107 112 32/105 Jan. 23/115 Feb. 13; i113 
eeecce cocces Be . BG ences cecessl seoses seccee] cecsce cosess 300 ont May R - 12 Jan. 18\ 
pecans sebdes] Sosese Sessse] scence Beends] S6SOCS concer! SOansS Ssceecs 6 ednse 24% Apr. 1 244g Apr. 4 
SeSees cosees] Secese Sésese] eseces Seeses] COSESS cosece] sccoes coccce!] - cocece tt Abr. iT 152 Feb. 1 16, (140 
Sweece cvcces| coccce Secses| Secece cocces| eoccce cocce-| cocese coscse| coccce 3 ‘eb. 11) 33 Feb. 
senese easees 20nece cones | coccce cocces] cesses ovens] cocees 00s. e-ee-- | 50 Jan. 21) 50 Jan. dt 
ae. .G F ceckad ecacarl débthe cacessl ‘beveed snden 91g 69% 100 $9 Apr. 29 82 Mar. 
TS Pe Nn enn Sieh: Riemann 37 Apr.12)145 4 ar. 
SOSRRS PeSese! C66O0S EOOREAL SeEEES Codecs! Beeuee Seensel ceenne Coxecés edeces 90 Jan. 9 9O Ja 
rinbbs néedekh Cibaee euenlel donde dotistel 206ese wetter ; ------ {142 Feb. 1/146 Apr. 1%) 
minehinwidiaiial ‘oaaaeaes ania ptidaiten tial “henna anbinamal “adideide meinen: 100 | 92% May 3 93 Feb 
SOSSSS SeGses] 656056 Seanes] sorese Soewer] esceee conces! eocees conssel eccces 192%2Jan. 8 193142M ar. 21) 
lebiad: deeded ‘miata Uethinds diated waeksel dents béeetdl pueian waeiddl  éesivn 1121 May 1 1224) Mar. 20 
plipells 6oenenl abe 6b mowed banrs s Voobon] cesede condesl eos Jone tens. ------| 12 Jan. 14) 15 Feb. 1) 
cettee enenee| eee aeeees ager | | Ta Ta) 100) 74a Apr. 14) 10% Jan. 3) 68 4 
peecde eodad-| 6eneed sesces rid deehesl ebeded Seedesl eosces eqns oaeoss | “e ) e 
Sdiebde ecdabet huaned Bbbsese nediodd Uéceual dbsees Cbbsbel Waeesn seneslll ~ geeonn "29 Jan 2; 51 Apr. 30,| 295 






























































* These are the prices bid and asked ; no sale was made at the Board. 
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es QUOTATIONS OF STATE AND RAIL 

ROAD B 
SECURITIES. Bid. Ask.| SE STATE BONDS. ONDS MAY 9, 1884 

Jiabama—Class A,1906.| 82 | CURITIES. Bia. | A\ . 
Class 8, ¢ 5s, 1906.. *  coipaees ‘| Lonisiana—7 . | Ask. SECU 

Class C, 4 3, 1906 ....-.-- 3 lessees: Ex-mat a,eon3..1914| 76%) RITIES. Bia 
sa.208, 1900 .....---- S219) 8314 [Mi ared coupem...-| 65 |... gem .|Ask.| 8 

nsas—6s, funded... <t waasee ap eet 1886....... m eos N Carolina—Continued ECURITIES ae 
78, L. Rock & Ft.s see- ‘ 15 | ’ 89 or 1890.... aE Ss onds, J.&J., 2! "2 i'Ter 7 . | Ask, 
7s, Memp.& L. Rock R ik +3 Senses Fondue toon be ° due’ 92 et were = tax, all clasces,- sf [seeees Ga, new ceria - mtg Tl 
{ot 'P.B.&N.O.RR} 12 |.....- | Hannibal ene re BR Se pene Do WiC. &Ru.R. Ie Sy C’mp"’ wien Sas . 40%| 41 

es.0.&R.R. RR] 12 [22222 || New York- t. Jo., ’86.| 110 j...... Consol. 48.193 &TarR.| 1% 315 | Virginia—6 -5- 63, A913 46 

a. 1 ae Cent RR. S |------ { 6a, l 6s, reg., 1887 a ore Ohio—6 . 48, 1910..... g 3} oS 1g 6s, ne 98, old ee 4 43 
Coorg 86... ie eee ll 6s < a eg ee South Si BEE becineonve l 4 | 85 || 6s, Pood y gianna Sy nee + 
Te, 1886-5 nnnnno-o-- 104, |.---- '|_ 6s; loan, 1892 ........... ALS | -coeee South Carolina— eg, 07 14! ...20- | oo Sonia... = is 
» eoid. gape % ipoceate , 1 aaa ee + ar. 23, ’ vatured coupon. ee 
ey ORS 493 1408 m.C ‘arolina—6s, old, 3.47. 117 ieaaoe | -fundable, tet P P | Gs, consol.., ured coupon. y¢  vonsen 
unding act. 1866-1868 +f Ricanan Fa rnin consol’n 6s, 1893! 10 | District of Cx wseeesceees oa tie ee - 
: 7 ee | 6a, an eal ,1892-8 yo ie 5-7] 3-6 . oo olumbia— 6 sig 

= soo RETs | Bia. | | RAILROAD 393.8.1900...| 40) 4129) Registered . in tneemestineh | 238 ew 
id. | Ask a. BOND 2\ Fund Keneeeodeneo! 113 eco 

—_— oH SECU S. ding 5s, 189 ° 3 i. 

R il i 4 TRITIES. | Bid. | | > ac i 112 “cece 

. road Bonds. | Del. L. & W. id. | Ask. || SECUR > — 

ie tates Pr Pea |neal_.| Hae vrres, | mia. |ane|| 
Ala. Ce veel | Bonde. 1s ss 1801....| 1102)......| Metropolitia East | securities. | Bia. | 
ries pW ; ts es ist, osamdt ia yy eee Ment bs, 809.” “1st 1508 102 {102% |Penn: 8 i — a —— 
Atch.T.& S.Fe—4 EE iccectshescane .Lack.& W. 3771123 17287") aren Cent.—Ist, 78, 1911. | detain ys || d, 7s, 1912 - 
° ; A s, 1 Rae eee Co aS Ss) 12 | Mich.c : 78, gle *AC Ve || Clev. ee 1s 
Meta, coat | Paseo ah g 220 oman Eo 35" || eee ceenl i Da 
ee ae 0. *......| 90. | Ts, 1891 —ist, 8 10214 1023, || ahmed a. = L.V.& O23. ......)*-.-.06 7 
Balt 6 Ot Ss Elst, 78 173i! ? |) an hie 10212 102% Coupon, 38, 1931-222. pret Uae || 2d, 7s 5 ~stguia) 117s? 
artf. & E.—1s 7 Qieceees ‘| Cou 8, — a | yrsteee Regis 8, :| |) er i} od. ’ "F Sta) e. Vag 
oon ne cs cabiel dine: eae 18 || anieoer 7s, 1894 4. iN sooliebiaieadl Rogisterei, 5s, 19817771 <= [------ Pitts. Be B. s,18 98 2 Se Beige ~ 2-200 
SE minis He fn) PAL GS Jag MERE aan gee rite Bish da 18it| | 98 
Ia. City. & on iain. 135 natees lst, Pa. Div. +5794] 917) 1231 %)......| il. L.S.&W. te, 8 910 * eae 100771 Con., 1st, ext. 7801 109 
—Ilst, — f+: | A » rOg., 1917 iii Min st, 6s, 192 - : Roch 1922 _| sees 
o* me fF le —lst, os 71024 oecees Ib. ag —I1st, 78 ‘- i Sortie cated | pong em qlee eat oon 10234) np ie ato A. 18332 
SU) aa <i2:.-/|  Ist.cons., cuar.7s, 1906 sina. tt 2d, “ 731909, 118 |...... ich.&/ ‘ 
LN Re é3| “6 o7 Isf.cons. gust. 18,1906 *..-..2 1375 | Sith: Ext. sera BS [000 Rien, Sean 10) Ga“ 65" 
Can. Se, 19024 ...... “383 | 1st, c ——_ iecagaas, erate ane S| Pac. Ext. —ist, 78,1910, *99%9'.....- | Debentu —Cons.,.g., 6s. 991g 94 
24, 0.—1st, int. guar.58 1002 $0 || - tepientn Be. Ca, 1906 | iv6°*izg3,| | o%& F- —1st, 6s, 1921 ./*100%4 10034 | Ate Cho-is te27 eo] 68 fn 
tg 19 13 a aaa api ae sane 4 101 Rens. a ed ee ° 15 “2 General ee iY 7 1920 4 10039 na —Istp pt, 7s, a *)] 10 7eege - 
Pa <  Onee % 36 ens. & ar —lst. op. i318 weeds ‘| Cons. See 63 | ¢ 78 | Seioto Val.— Si SE regen 
ast. ae, 9s, °99) ......{107. ‘Deny. e Rig. 7s, 1921 .....| 130 ‘eee ‘| Cons. oa, 1904-5. ate 106 1 hoa ie St. L. & I cons te BRT rte ° 
Ill. Di iv.—1st, 6s, 1912) ...-.. Oi Ist, con: oy ist, 1900, 98 100° |} H.& ‘tore 1911..; - 62108 || 2d. 7s, 18 97. Mt. —1st, Bs 114 |1743: 
Char. Div nt, 68, 1912. 7 307| ‘9 | Den.So. Pk.& 7s, 1910... co | 68. |e Ohio~ ist, 70 iia ~~ i Arkansas Hive Tat, 7a 3g. 107 [10733 
Ches. & O.—P1 g.—1s as i i eta: len. & RioG We —iST, 7s 90 nT) ‘o later’! t ar Ww OS x 1082, | iro & F 1 —i1S 78, *109 11 
. Sl imate a. > Cao t, ~ | Vas i M o rust, 6s, "oo c ly Cc u ton—Ist 03g 
6s, gold, set en money fd, *112%4 Det.Mack. pee st.63, 45 | 46 organ’s La.& T.—Ist. Gal ......| 100 airo Ark. & T. y (3) «-+--- 1083 
6s, gold, alias A, 1908 .| 113 |...... Land grant, : “a ~ re O12 Nash.Chat.& S —Ist, Gal ......| Gen'lry &1L¢ Ist. 73°107 /108 4 
ag B, 1908 . : [anaes E i ant, 3los, S, « > 2d, c t. L.—1st,7 Became St... A a er., 5s, 1931) ~ aoa 
6s, loos ae, — ai 105 Coe .—Ist, 73,1900 “117 st oteeeee I a RMI 2 is," ---- -/123 2d, pret. 4 & TH. —Ist,7s ate | i243 
Ches or gage bs fee woe 5 j DU%4 Divi: ns., oS, 1930 .. 72 jesese- Deb. c ‘ ral—6s, ia | ee OW ine , 18, 1894 .... 112 (112% 
Se a ation ‘1s ja 7] 88°) 89 lin CAN al 5s, ee BS el BS Coe ti ext’d 5s....., 1047 a | Bellon op Tie ke nol ee 
Binking t Alion—Ist, 7s.*118 on Ist, és, 1520 .f.,deb.,¢., 68, #25 1 || _ ist, reg. Toe ,cp., 78 132 09 | St.P. Minn. So. $i —Ist, 8s) 119 }..-... 
a. & Ato und, 6s, 1903.. 1 115 joeees Eliz. Lex. & B ceo l’ws Wud. Riv. Mi ocecennasl’ 4: 123 2d, 6s, 194 —_. —1st,7 78 111% 112 
2d, 78, bo —Ist, 7s. _ ig 120° bk ‘rie—1st, a 9°" 1013 ee Sa mph gy Bo) “165 10534 Dakota 200 aa: i0K6 "| 10 “121 
ee ger 9 a4 am 6 , $ S ou % ) i C 
mi Jack. & Chie—isi) 22222. 118 || 3a’ catemied’ 41a, 199 a Seon N.Y Hlotd. dot, ge ann eet BB ida gay 106% 108 
24, guar. (564), 7s, 94 116%) 07°77” Ath o ended Alog. 19293) 1034 104% N.Y.P. “Ned —Ist, 7s, 1906 | aca: + Min's t Gs, ree., 1933, : 06’2 
Da Con), | se 1898". vw" 8 lls Tia dth, eg 5s, 19: HY. 108 to ” lt ply N. Y. C. ‘< N a T fn. Os, 15 wis J 20 lo St. P. ‘& Dai tat Be bs, 1922 110 | seeeee 
, ( $38), 7s, ty ee ee 1s 9 Cp BOO - -cccccveces 110 call 2ee9ee Tru : —Ge _ Gs, I! 910. 5 sacedes! Ok Ca po Ee , 1931) ee 
Miss tt a 'ge—Ist, s 798 saad Nena ine po gold, 7s, 1920: 134 vee at Co. Zoceiees ~via Iie ad Muse od. Gs. sy 1st, Gs. 1920| 104. 1108" 
Be sniing fund, 1D01 129341293 Keorg. 1s st lien, Us 1908 qe 126 «ist. Gs, 1905 "d—Ist, 7s 103 — 108 |i Gen mWUVhV.—1st,7s,1909 * yg77 [100 
8, debenture i ) *10144)... 2. ong Dovk b’n 8, LOUS, =... Fag Sp &St.L.--1st.63,1921 _onem OG seneral, 68,1921 _. 9} 113 |... 
Ta. Div.—S. ‘ 1S... . 951 “Osh BulhN.Y nds, 73, 7°93 17 | 4 2d, Gs, LOv23 33,1921 105% 106 Tex.Cen.—-1s si, v21 ....... jeee’ 317° 
fd., 5s, 191! 544) 9542! N.Y.L. Ae Ee EEE wcnkovtokbns NY'W Sh.& Bur _c Gio Ist s.f..73,1909 102 
Sinking fu , 58,1919. *108 |...) | | Y.L.E.& W--New: 16) -.-.--!------ W.ShAG zit. Se * -.-- | 80 mort., 78, 1911 -.. 9, 102 103 
Pian ds. 1: and 1919 Ba alle AlN Nil amen Nitéaistered, fa ionb' Sz Bt Tol, Del. &¢ Butl.— Main, #20 [00 
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Quotations in Boston, Philadelphia and Baltimore. 


4 
Insurance Stock List. SECURITIES. SECURITIES. ae 
{Prices by E. S. Bailey, 7 Pine St.) is aoe 2 Ack 

~ u tts.& W.—Gen.,6s| 
BOSTON. Cam. & amor 08, © “3g9 106" **eeee 
COMPANIES Aa. Py Topeka—et, 78. : Mort., Ati Tat 06 
° ‘| p; sand grant, 78 Cam. & At } 
; Atlantic  & Pacitic—6s ... 2d, 6s, 19 wetpeaaches l 
Cons., 6 


maton 4 « Maine—7s 
“a & Albany—7s .... 








New York Local Securities. 








— — 








Bank Stock List. 
PRICE. 


oe ee Te 














COMPANIES. | 


Marked thus (*) are Par. 
not Nationa 











n 
Exchange ... 








ro a 
Mo. 2. 60-.Ex X 
a, 68 iT yelaware—6s, rg.& cp.,V. 

, 68.Non-ex 'pt. 10549') Del. & Bound Br ia 7s 
| East Penn.—Ist, 7s, 1888 
Easton&Amb’y—5s, 1920 
EL aw - st,6s, 1910 

erpetua 

East’rn, Mass.—6s, new.. . ari sb ak 6s, 188 
Fort Scott & Gulf—7s. T 1st lst , 78, &, 1800 
K .— "53,3 i895 
Ithaca& Ath.—1st, eld. ve 
Junction—lst, 6s, 1882 














Nebraska, 40 | 
Conn. & Passumpsic_7s., 
= Valley—6s .... 

x 

















SA A A TNR Oe As AE YS OG OTE A 8 Se AE NGO A Mae 8 ae a al 
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Sp’d & Mem.—6s 
Mexican Central—7s 
Income 
a & N. England—6s.. 


N. Mexico & So. Pac.—7s 
Ogdensb.& L.Ch.—Con.6s 


Income 
Old Colony—73s. ..--------- Debenture 6s, reg 

6s es Norfolk & West.—Gen. .68 
Pueblo & Ark. Val.—7s.. N. R. Div., 1st, 68.1932 
Souare te lst 93 ‘Oil City & Chic.—1st, 6s.. 
Sonor ar \Oil Creek—1st, 6s, coup.. 


'Pennsylv.—Gen., 6s, reg. 
Atchicon & Topeka Gen., 6s, cp., 1910 
Boston & Alban Cons., 68, reg., 1905... 
Boston & Lowel 2 Cons., 6s, coup., 5 
Boston & Maine (16 C ons... , 5s, reg., 1919._ 
Boston & Providence....|*171 |......||pa. & N . ¥. C.—7s, 1896. 
(B Cheshire, preferred ak as oc|-soe ol] 7. 108 
assau (Sky 2)? 5 | Chie. & West Michigan..| 33 | 35 ||pe PD goucetgas 6s,cp.87| 
.—_ 3749) ¢ ‘ Cinn. Sandusky & Cleve.) .-. || Phil & Erie—2 2-7 78,¢ ep. 88) 
35 16 Concord | 102 Cons., 6s, 19 ; 

Connecticut River........! -|---=-*/| Cons., 58, 1920. etaE ce: 1 10 
Conn. & rl me | ‘| Phila. New N.Y.—I1st! 
Connotton Valley.. A || Phil. & R. at 4 6s, 1910...) 
Det. Lansing & No., pref. 1 24, 7s, coup., 7393...... 
Fastern, Mass | CG ons., 78, reg - i911. 
Fitchbarg Cons., 7s, coup., 1911. 
Flint & Pere Marquette. Cons., 6s, g., 1. R.C. 191i. 

Preferred Imp., 68, £., coup., 1897 
Fort Scott & — Gen., 68, Z., coup 1908 

Pr eee: Ge n., 7s, foup., 908... 
Kan. C, ote rhe & Meo. Fiacen 5s, lst ser Ce ipo! 
Little Rock & Ft. Smith. C ons. 5s °_d ser.,c., "19 33 
Louisiana & Mo, River.. Conv. Adj. Scrip, *85_88 

Debenture coup., 1893}. 

Scrip, 1882 

Conv., 78, R. C., 3..$ 

Conv. 78, cp. off, Jan.,’85 
Phil. WiL& Balt.—4s,tr.ct 
Pitts.Cin.& St. L.—7s, reg 
Pitts. Titus. & B.—7s,cp. 


American’. 
Exchange*' 
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2s! bm vesant 
Tradesmen’s 

United States 
Westchester 
Williamsburg City.| 50 





. } 
Sean nnsaeeinssnserintettineensintas 
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Maine Central 
Manchester & Lawrence, 
Marq. Hought’n& Onton. 
Preferr ed. 
Nashua & Lowell 
N.Y. & 
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Gas and City Sealine "Stocks and Bonds. ci 





[Gas Quotations by GEO. H. PRENTISS & CO., _ Brokers, 1l Wall Street. 2 


GAS COMPANIES. 


| 
Par. | Amount. 


oO 
‘Period Date. 


* 





Brooklyn Gas- fa ht 


( 
Cerne’ Gas-L. (Bklyn)., ‘ 





25 (2,000,000! V 
0 '1,200,000) 
315,000, 

0 100,00 






























































|J an. 1, °84 





| ( 
. | 24o| Apr. 10°84 132 
“*% 


84 
May 1, 84,154 
| 3 40 Ja 76) 80 
»| Bla; Mew 1,°84/106 
3 Bey. 1, Be 95 


‘May10,’84/132 _ 





Northern of N. Hampsh. 
Norwich & Worcester.. 
Old Colony 
Portland Saco & Portsm. 
Rutland—Preferred 
Revere Beach & Lynn... 
Tol. Cinn. & St. Louis.... 
Vermont & Mass 
Worcester & Nashua 
Wisconsin Central 
Preferred 


PHILADELPHIA. 
RAILROAD STOCKS, t 
Allegheny Valley 
Ashtabula & Pittsburg... 

ic. cacweatinne wie 
Bell’s Gap 
Buffalo } 

Prefer 
Camden & Atlantic 


lst pr -- SEEN 

2d preferred 
Delaware & Bound Brook 
East Pennsylvania 
Elmira - Williamsport.. 








|| W.Jersey&Atl.—1st,6s,C. 
|| Western —— coup. 





ee Nav.—6s,reg.,’84. 


ShamokinV. & Potts.—7s 

Shen. Val.—lst, 7s, 1909 
Gen’l 6s, 1921... 
Income, 6s, 192: 


are. on. & Corn.—lIst, 7s. 
U nion & Titusv.—1st, 78. 
United N. J.—Cons. 6s,’ - 
Cons. 6s, gold, 1901.. 
Cons. 6s, gold, 1908... 
Gen., 4s, »old, 1923.. 





|| Warre n & F.—Ist, 7s, 7) 


West Chester—Cons. 7s. 


|| W. Jersey — iat, 6s, eP- 96 


1st, 7s, 1 - a 
Cons. és, o008 Fil acca 





6s, P. B., 189 
Gen. —s * a, 
CANAL BONDS 
‘iChes. & Del.—1st, 6s, 1886 


Mort. RR., reg., 1897 . 
Cons., 78, reg., 1911... 


Preferred 8 | ||. Greenw’d Tr., 7s, Teg.. 
Hunting n & Broad Top! ty |Morris—Boat Loan rg., "BS 
Preferred '|Pennsylv.—6s, ep., 1910. 
Lehigh Vv alley ''Schuylk, Nav.— St,68,rg. 

BF he nag tne ed ar 2d, 6s, reg., 1907 
sittle Se inViKI 
300,000)J. "| Minehill & Sch. Haven.. BALTIMORE. 
,000,000 oe “ =: honing V alley -. URAIL R’D STOCKS. Par 
iS). | Norfolk & West’n—Com. ||Atlanta & Charlotte 
Prefe wast --||Baltimore & Ohio 





4,734 105 108 
92 95 















































{Quotations by H. L. GRANT, Broker, 145 Broadway. } 


Bicker St.@ Fult. F.—Stk; 100; 900,000/)J. & %\Jan., 784) 23 
| J. roster 1 Hi 














S| 


Parkersburg Br 
Central Ohio—Com * 
|| Pittsburg & Connellsville eee bey 

Western Maryland ....50 
.& Reading ‘| RAILROAD BONDS. 
lla. & Trentor ar —-wes & Charl.—ist.. 
Phila. Wil slescanetl 
Pittsb. Cin.& St. L. —Com. 

United N. J. Companies. . ‘Cen. Ohio. a ist, M. &8. 
West Chester—Cons. pref. Cuan. Col. & Aug.—lst.. 
West Jersey 
West Jersey «& oe a em 
CANALS 
Lehigh Gaviestion. 
Pennsylvania 
ory: kill Nav., pref. 
1914 | LROAD BONDS. | No. Central —6s; 85, I.&J. 
ly April, '84 ‘ Allegh. Val.—7 3-10s, 96} 121 6s, 1900, A. & O 
Feb., 1914 738, E. ext., 1910 ils 6s, gold. 1900. J. &J.. 
Inc. 7s, end., coup., "94 53, Series A 
AShtab. & Pittsb. ~ro 6s 5s, Series B 

ist, 6s, reg Pittsb. Con’ ells.—7sJ &J 
Belvid’e Del. be 6a, 1902 Union RR.—l1st, gua.J &J 

dad, Ga, i 1 Canton endorsed 

Rd. 6 887 Virginia & Tenn.—6s . 
Bell's. Gap—ist, 7s, 1893. 8s 

ist, €s, ‘be 6 sac W.M4d.—6s, Ist, 

Consol. 1913 2d, guar., 
2d, uar, byw. Co.,J.&J. 
od, guar., J. “ae J 


1,000 700,06 
100 (2, 100, Of 
1,000 "5 0,00 
10 2,000,000 
1 000 0,000 J. 

00 0, 00€ 0 
1 bee 0, "000 J. 
100 500, 000. 
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oe 110 Wil. & W elaon—Gold, qa. 


e tae. Sins shows last dividend on stocks. but date 6f maturity on — em AN + Per share. + In default. 2 Ex rights. 
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RAILROAD EARNINGS. 


The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 
The columns under the heading “ January 1 to latest date” fur- 
nish the gross earnings from January 1 to, and including, 
the period mentioned in the second column. 
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Latest Earnings Reported. Jan. 1 to Latest Date. 
Roads. 

WeekorMec| 1884. 1883. 1884. 1883. 
sss Ng $ $ $ 
Ala.Gt.Southern'/March...../ 97,600! $9,615 266,781| _ 256,861 
a Atoh. T.& S.Fe March..... 1,404, ,056 1,415,514] 3,743,424] 3,514,842 
Buft.N. Y.& Phil. February.. ‘V7 9, "236 147,069 346,307 344,959 
Bur.Ced.R.& No./4thwk yee 69.676 61,828 850,752 855,570 
Canadian Pacific/}4thwk Apr; 98,000) 124,000] 1,127,777) 1,082,297 
Central Iowa .../4thwk Apr 9,400 24,466) 447,203 373,896 
Central Pacific..|March..... 1,624,000 2,024,533) 4,591,000) 5,238,166 
Chesap. & Ohio. April...... 296 367; 298,630) 1,151,171) 1,141,841 

Eliz.Lex.&B.8.|April...... 58 863 7,540 210,220 203,97 
- 0 & — 4thwk Apr| 140,277) 138,5 2,541,972 2,491,342 
url. & e March..... 2,106,028 2,396,584) 5,725,261 5633 ,285 
Chic. & East. Uil.|4thwk Apr, 28,192 29,65 57,027 14,485 
Chic.& Gr.Trunk| Wk Mar. | 60,057 59,603) 521,636 483,173 
Chic. Mil. & St.P.,4thwk Apr, 562,000) 578,893) 6,523,000} 6,632,245 
Chic..& Northw.|1st wkMay! 435,100) 417,500} 7,004,718] 6,936,188 
Ch.St.P.Min.&O. 4thwk Apr 165.300; 134,200} 1,681,106) 1,466,864 
Chic. & W. Mich.|\2d wk Apr.) 30,561) = 29,81 48,83 440,976 
Cin. Ind.St.L.&C. | Da wk Apr. 44,965 44,633 598,139 648,788 
n. N.O. & T. P. March ete 231,600, £27,475 574,181 567,322 
Cin. ‘Wash. &Balt. 4thwk Apr 40,011 42,359 539.671 582,484 
Clev.Akron& (ol 4thwk Apr; 11,738 11,180 141,062 159,637 
Clev.Col.C.& Ind Mareh..... | $318,714! 371,478 875,208 994,184 
Danbury & Nor. February..; 13,541 14,293 25.740 28,961 
Denver & 1 Rio Gr. ‘March.....) 433,005; 548,580) 1,332,076) 1, 469. 877 
Yen Mo. & Ft. D. 3a wk Apr. 7172 6,12 99,181 &7,420 
Det.Lans’g& No. 4thwk Apr 47,614 41,834 435,934 476,323 
Dub.& SiouxCity| sdwk Apr; 18,373! 23,679) 267,473) 312,724 
Eastern ......-... A arch..... 244,293: 267,604 765.663 7%6,C68 
E.Tenn.Va.&Ga. April...... (| 286, ‘832! 273,322) 1,248,261) 1,248,236 
Evansv. & T. H. dthwk Apr 15.538) 14,463) 214,529 224,434 
lint & P. Marq.|{thwk Apr’ 63.680) 63.687) 811,:21 822,102 
‘or.R’way & N.4thwk Apr 23,007) 16,146) 354,175} 297.225 
Ft.Worth & Den. 4thwk Apr. 10,800 6,400! _ 121,000) _ 101,900 
Grand Trunk ...|\Wk Apr.26 304,996, 354,309! 5,163,091) 5,793,282 
Gr.BayW.&St. P. | dthwk Apr 8,418 9,770) 116,364 121, 161 
Gulf Col. &SanFe April ..... 129,775} 120,064 028.571 55°77 73 
Hous. E.& W.Tex February . 26,899 21,788 50,741 46,637 
6 Il. Cent. (Tll.)./4thwk Apr} 193,50¢] 184,700] 3,242,800) 3,458,460 
oO (low a) 4thwk Apr 30,000 38,391 526,800 610,666 
Ind. Bloom.& W. 4thwk Apr 46,537 48,547 829,616 935,7 789 
K.C. Ft.S.& Gulf, B8dwk Apr. 37,725 27,775 695,549 561.73 37 
Kan. C. Sp. & M.'2d wk Apr. * i eee 
Kentucky Cent’] ; wks Feb. 29,027 33,751 77,675 82,936 
ie & West’ n) January . 7,638] 123,572 87,63§ 23: c2 
L.Rk.& Ft. Smith) April...... 35,352 36,662 155.286 169,292 
L.Rk.M.Riv.& T./April...... 24,935 30,310 107,268 134,548 
Long Island. ....| 1st wkKMay 58,587 56,508 683,132 649,267 
La. & Mo. River January.. 51,200 49,60 51,2 49,600 
iouisv.& Nashv. | 4thwk Apr 334,440} 281,945] 4,346,236) 4,2¥2,.329 
Mar Hough.& O. March..... 24,331 20,896 63,443 57,775 
mMemph. & Charl.! 1st wk Apr 31,785 20,80Ut 369,331 338,970 
Mexican Cent.e.|April...... 250,000} 186,89& 865,136 670,107 
Mex.Nat., No. D.'3d wk Apr SRE | udaiecinteig 135,350 ueieinien 
Southern Div. Sd wk Apr. Dn  seenendn 247,500 nseaindiaten 
Other lines... .|4thwk Mar Dan. adéienenee DE. «escrees 
Milwaukee & No ithwk Apr 13,035 11,925 163,320 142,615 
Mil. L.Sh.&West.'ithwk Apr! 29,350) 26,560) 312,140; 295,231 
Minn. & St. Louis March..... 144,018} 169,151} 373,937! 360,158 
Missouri Pac.c..|/Mareh.....) ........]  ....-.- 3,977,289) 4,031,629 
Mobile & Ohio .. -| April EPS. 170,000} 128,866 709,584 "698. 67 
Nash. Ch.& St.L. March..... 206,819; 206,164 604,306 598,815 
N.O.& Northeast) March..... 33,110 7,4 107,648 16,473 
N.Y. & New Eng March..... 259,481|} 296,311 758,759 779,703 
N.Y.L. o“~Y Wd February. ./1,233,409/1,283,616 2,505,740) 2,808,485 
N.Y & O.' February..| 386,742} 388,118 820,388 840,3 /3 
N.Y.Susc “& West Marech..... 71.704 76.974 199,899 211,778 
Norfolk & West./April. ....) 196,001} 190,996 14,676 800,162 
Shenandoah V. CS 58,867 €0,677 233,090 213,803 
Northern Centr’! Mareh..... 462,564| 506,865) 1,271,023! 1,492,983 
Northern Pacific, 4thwk Apr| 437;400|} 174.609} 3,424,600} 1,996,767 
Ohio Central....|/4thwk — 33,354 25,301 331,057 "296, 617 
Ohio & Miss.....|Marech. 420,647| 391,616 994,950 1,025,067 
Oregon & Cal... February. 61,997 57 '390 137,491 139,740 
Oregon Imp. Co.|\January ..| 264.192| 2381507) 264,192] 238.507 
Oregon R.AN.C o| Apel .....- 432,600} 399,290) 1,300,896) 1,43°,625 
Pennsylvania. {Mi  —_— 1,002,627) 4, 189,330 11 003,593)11,830,952 
Peoria Dec. W Ev. 4thwk an 16,924 17,512} 248,79¢ 13,525 
Phila. & Erie ...|March.. 245.402 308° 069 747,667 923,472 
Phila. & Read’ z ‘(March..... 1,456,180 1,669,241 4,192,869!) 4,731,878 
5° Cent.N.J. March..... 2. "| Been DET!  nseesnes 
C. & Iron|March..... 914,465/1,.160,488| 2,850,264) 3,035,021 
Richm’ d&Dany.|April...... 317,000} 267,200! 1,273,773; 1,298,619 
Ch. CoL.& Aug./3d wk Apr. 13,796 12,709 255,397 253,596 
Columbia& Gr.|3d wk Apr. 9,836 9,12v 221,6€6 283,587 
Va. Midland - ree adel 120,883] 104.433) 456,951) 446,224 
West. No. Car.|April...... 31,997 at 6 127.346 45.580 
Roch. & Pittsb’g thiwk Apr| 25,242 314,909! 105,630 
Rome Wat.& Og.|March.. 135,163 120° 6 ai 327,546 327,045 
8t.Johnsv.& L.C. January.. r 12,640 16,763! 12.640 16,763 
at.L.Alton&T.H.|4thwk Apr 34,262 30,376. 181,432 496.228 
Do (brehs.)|4thwk Apr; 18,060 17,418 267,955 275.385 
8t. Louis & C 7 2d wk Apr, | 5,606 Blt) 71,349 94,302 
8t.L. Ft. s itthwk Apr; 10,479 4,069 154,581 56,416 
8t.L LéSan Fr = ithwk Apr| 115,521} 80,300) 1,423,469] 1,149,299 
8t.Paul& Dul’th|ithwk Apr; 25,76 23,629 86.292} 296,932 
P.Min.& Man.|April......| 804,999] 812,016} 2,361,533] 2,421,205 
th Carolina .|March..... 119,695! 136,783 373,59 415,973 
80.Pac Cal. .N.D. January... 79,413 £6,984 79, * 86,989 
Do So. Div.g. January. .{ 810,257] 299,733 310,257; 299,733 
Arizonag.| January...) 166,069} 18,001 166,069 180,001 
Do N. Mex.g.\January...| 54,834) 56,574 54,834 56,074 
Tex.& St. Louis h 3a wk Apr. Eanes Cee hi 
Tol. Cin. & St. L.. ‘February.. 83,641 1,598 177,185 141,601 
tg Pacitic...| February..|1,547,9€9| 1,673,224) 3,086,877 3,590,078 
Utah Central. ..'March..... 1,599’ 101,669 232,315 302,730 
ie rg & Mer. March..... 38,900 43,803; 125139 140,099 
Vicksb.Sh &Pac. March... 7,600| 4.156) 37,812] 25.773 
West en asia ‘March..... 82,493; 76,844; 218,979) 200,727 
onsin ae Ist wk Apr 30, 548 32, 238 397,860 348,703 

(Ritter 














6 Includes Southern 
d Not including 
e Including both divisions. 


a Tne!ndes Southern Kansas lines in both years. 
Division. eIneludes [Tron Mountain Railroad. 
— A. New York Penn & Ohio road. 
{ Sno blockade. 

Embracing lines in Missouri, Arkansas and Texas. 


are as follows: 





g Included in Central Pacific earnings above. | 


New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending at the commencement of business May 3: 





































































































Average Amount of— 
g, 
ames toons oan Specie. aiagn S a osits!  Cirewla- 
iscounts, 
eed a> worse Yl enders. * | than U.S. s. tion. 
: $ _$ | | $ 
Now York ......... 9,758,000) 1,595,000 1, 16,000, 9,242,000) 450,000 
Manhattan Co....} 7,278.000/ 1,058.000 540,000 6,336.000! = ........ 
Merchants’ ...... -| 7,720,300} _ 999,700) 762,400 7,122,200) 355,000 
Mechanics’ ...... ‘ 8,19%,000) 1,372,000 673.000; 7,235,000] ....... e 
ae acc ied 4,331,300} £67,600) 342,600) 3,841,100) 9 lll... 
AMOTIOR .ccoce cece 10,0¢ 0,200 699,400 05,600 7,064,500 1,1 
I) cechtimsin’ aonitbdedin 2,985,000 519,000 126,700) 2,481,000 267, 700 
eae ---| 7,492,900) 2,334,300 00,000) 7,821,900; = ........ 
Tredeamen’ a 3,206,400 366,600 130,600 2,091,100; 787,100 
I in tail cniaaid 1,635,600 371,100 111,400 BO eee 
Chemical ......... 3,956,400} 3,510,500 921,400; 14,294,400) —...... ane 
Merchants’ Exch.} 3,229,300 191,800) 430,900, 2,662,300) 283,500 
Gallatin National..| 4,7§ 2.70 318.300 456,600) 2,712,900 631,500 
Butchers’ & Drov..| 1,880,400 393,800 19,60 1,745,400 221,000 
Mechanics’ & Tr...| 1,096,000 04,000 114.000) 1,148,000 45,000 
Greenwich ........ 1,021 "500 49.64 0 157,600 1,004,700 2,600 
Leather Manuf'rs.;} 2,997,700 265,000 418,000) 2,~00,300 525,900 
Seventh Ward....} 1,271.300 208,000} 114,000) 1,254,700 12,200 
State of N. Y..... 4,357.300| 389.000 374.100) 4,167,600) 9 ........ 
Americ’n Exch’ Be. 12.028,000| 1,076,000; 1,597,000) 8,862,000) —........ 
Commerce ...... ..| 17,991,000) 2,300,500) 1,265,800 13,029,100) 841,300 
Broadway .... .... b,201.400! 937/400! °277'800! 4.881.400 7,000 
Mercantile.... .... 7,221,000) 1,456,400) 474,000) 7,736,300) — 404,000 
I ices et sibedestin 2351, 000 378,200 172,200; 2,5283,800/ ......<- 
ee ‘44 4,000 425,800 476,500) 2, 789,000 180,000 
SR... ccie's asa 4,245,200 909 700 309.500! 4.670400 45,000 
IS wcnndie sane 1,589,500 73,100 148,200!) 1 792, = 5,400. 
North America ... 3,535,200 437. "000 349,200 Beat. osamence 
PR cso secesn #.855,.400) 1,914,000 525,300) 10, 169, 300 510,500 
EE 3" 208,900 397,300 301,500) 3°037.000 322,000 : 
Metropohtan .... 10. 673,000) 1,683,000 G10. 000, 8,207,000 1,305,000 
COCINOMR’ .cccoe cece 2'34 4,700 716,900 270,500 3,363,200 "267, "500 
per pr » anes .| 2,647,200 136,700 229,400; 2,899,900)  ........ 
ee 2,734,100 422,300 ll 1,200} 2,402,990 436,400 
St. Nicholas bets 2,935,400 266, !00 164,700; 2,630,200;  ........ 
Shee & Leather. 3 314.000 672,000 245,000) 3.545, 000) 450,000 
Corn Exchange .. 5,727,400 653.600 230,000; 4,825,000; — ........ 
Continental.......) 6,297,000) 1,428,800 4x3, OO} 7,942,400) 62,100 
LL. ae 2,160,000 1L1LE.600 291,600; 2,035,000) — ........ 
I Ro é »b71 00) 1,049.00 ' 251,000; 5,254,000 266,000 
linporte ri’ & Trad. 20,529,400) 5,107,500) 1,227,200) 23,555,000) 1 ,32 1,300 
il TIN 19.7 726,600) 3,305,900) 1,947.100) 23,861,500 7 
Wall Street........ 79 600) 173,600) 271,900 2 Sn: dnote 
North creas a 1,543,000) 21,000) 138,000 ee eed ee 
Kast gh eS Cer » 88, 300) 91,600) 160,400 971,500 224,100 
Fourth National... 16,420,800, 3,212,400) 1,003,000) 16,8%4,000 360,000 
Central Nationil.. 8187. 000} 508,000) 1,508,000) 9,540,006 297,000 
Second National... 3,7 16, OO) S200 639,000 4,055,000 45,000 
Ninth National... 6,016,500) 726,900 543,300 5,734.00 579,700 
First National....| 15 423,100) 3,542,800 665,700) 16, Lo6, LO 449,900 
Third National ... 4,01: 10% 875.500 747,000} 4,900.600]  .....-... 
N.Y. Nat. Exch... 1,577,800 116,100 214.100; 1.307.406 269,500 
SY 1,991,600 351,700 188,200} 1,977,100 224,000 
N. Y. County ..... 1. $90,100 18,890 695,900)  2,494,*00 180,000 
(+ rman- Aimeric’n. 67.800 250.200 81.500 2, 165,600 a AN 
Chase National.. a (177,100 1,369,300 307.800; 5,598,500 45,000 
Fifth Avenue..... 2°552.300 670,900 80.6 OO} 2,7 75.300 ecadeaas 
Gorman Exchi’nge. 2,269,605 102,000; 195. 000! TT . «seesees 
Germania . 7,130,900) 92,000, 220, 300) 2.396.800 ome 
United States.. 6, OwA, 400) 791,000 #5, GOO! 6. 3LY,900 446,300 
OS SORTS 1,9 36, 690; 353,800) 254, 900) 2,305,600 44 000 
ii 989.300) 73,900 163,500 444,000 178.700. 
Filth National a 162 800) 147,1) y 107,100; 1,159,100 133,200: 
iis waaeee $41, 9: 90,500 55,997, 1 100) 238,112,800 3: 33,215 5,600 14, 417,500 500 
~ The following are totals for several weeks past: 
Deposits. _ Circulation Agg. Clear’ga 




















1884,| Loans. ] Specie. |L. Tenders.| 
| 


x + | ~ € $ § 
Apr! 4 347, 324, 900 60, 7 50, 400) 26 981,500 340,661,300) 14,463,300/652.880,1 60 


26'3 é 43,334 b5,5 sO 0 58,2 


215,300 





28, 125,500 335,684,000) 14 ,49% 800) 707.078,332 


May 3 341,990,500 55, 997, 100/28; 112)800 333.2 215,600) 14,417,500 855,711,696 








Boston Banks.—Following are the totals of the Boston banks:. 























1884.' Loans. | Specie. |L, Tenders.| Deposits." |Circulation| Agg. Clear’gs 
| S a + - + 
Ap. 21'145,462,906) 6,061,200) 4,473,600 97,055, 100/23,985,900 37,433, 894 

** 28/145,734,000) 6,176,800) 4,574 ¥100 »,692,600/ 23,993,600) 63,511,643 
May yr 5(143, 956 800 6, l4 3. 200 4 DD k, 100 O48 \ 32 800 23. 82 27, 600) ‘73, +68,847 847 


Philadelphia Banks.—The totals of the Philadelphia banks 





Deposits.* 


























1884. Loans Lawful Money.| Cireulation.' Agg. Clear’gs 
. aeineiiban 

$ $ $ ae | $ 
Apr. 21.....] 79,217,385 | © 19,814,277 7?,312,6 54 y 926,723 | 58,314,122 
™ Meese 70 203, 108 19, 72905 520 71,970 OSt 09,0509 | He "090, 551 
May 5.....} 79,179,125 20,053,011 _ | 72,4-7,99% | 491911 | » 93,299 


* Including the iten 


i “due to other banks.” 


Unlisted Securities.—Following are latest quotations for a 


week past: 






































Securities. Bid. | .Ask. || Securities. | Bid. | Ask 
Am. S:ife Dep.—erp.deb.|......|...... Mut.Un —st’ck trust ctfs 1i4g}..... 
Atlantic & Pac.—6s, lst M}....../.....-! M.WK.@PT.—Income scrip...) 3? 43 
BIGORS, BD PD. 6. .cce.cee. SS Gt N. Y. M. Un. Te:'.—Stock.| 48'g| 54% 
 * Ft a a ee IN. Y. W. Sh. & B.—Stock. 10%} 12 
Cet. DTV... BOF. cccucces: at eee Norfolk & West.—Debon.. 80 Sl 
Accumul, land grant....| 100 |..2.-.. North. Pac.—Div. bouds..; 782} 7842 
Bost. H. & E.—New stock \ 34° Nor. h Riv. Cons.—-100 p.c. 157%) 17% 
Old stock... 1g 4) Ohio Cent.—Riv. Div., lat ......| 2433 
Bost. H.T.& W est.—St’ck]...... 8 SS Ea ae a | @ 44 
Debentures . PCTS. hte 62 | Pensacola & Atlantic Ist. |. eS 
—" & ie ee Ses Re eee Pitisburg & Western eee fe 
Pref. sen hchaidies Micecineiitilh Taomaciei Bf NSE RE Ne, MIPS 90 
Trust bonds, CRORE eRe para Postal T elegraph—Stock., 57.) 7 
California Pacific...--. ...|......|...... | Ist mort., ee 5414) 55 
Cent. of N. J.—Debent.. fees Postal Tel..c Cable—Stock'...... 14 
Continental Const.Imp.Co| 19 |. 277: Sel. R.& D.—ist, stpd 82, ly} Ll 
— & Rio Grande—Cons; 50 55 6|| 2d wort., stamped 1882 -| 4 % 
eialimiauca sctaaite caihblaadenina 28 | 30% St. Jose ph & Western ..../......] 15 
Dea. & Rio Gr. W......... OW citina i| St. Jo. & Pac., lst mort. | 92 enon 
ee ; | 2 mo t. -e---| 473g 
G ar. !y Den. & a tgp BR yl 41 i, } Kans. & Neb., “Ist mort. | "5 87 
E a Electiic Light.. +f \luO0 | State of ‘Tenn.—Set’m't.3s| 6319} 56 
RSS sO | Settlement, 58...........| T& |. -cc00 
aonreta Pac.—tock...... me 15 |} Settlement, a 8 cvcce 
Bi hs BO cone cxncnca< 921,' 9354 |Tex.&C 1.1L p.—Ex,pond’......] ..... 
= PE. ns6s seusededeende 5 48%! |Texas Pacific—Old scr p. 40 |...... 
I. 8. & W. Income bonits.| 27 | 30 || New serip................ ....0. 421g 
Keely Motor icles 10 12%) |\Tex. St. L., M.&A.div.,as.p ...... dina 
Lebanon ~prings—Ist M.| 7%} 9 M.& A. Div., lst mort... 19 | 36 
Math ning Coal & RK.....}......]...... M.&A.Div.,incomes,as p 5 12% 
Mexican National......... i 3 63, lst mort., m Texas..} 20 |-..... 
i EIS FS oe ES Te Pe Sore Gn. lst,ld.gr.&inc.as p.| 6 acces 
ED 20%; 2239 0.S. Electric Light ......) CO f.ccce 
' Mo, Pacifie—_Oia stock. . Bi ewess \Vie sbure & Meridian.... 2% 
inn altace <i ieiie 2 | +4 |J/Wisconsin Central .... .. Digl.. cco 
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iE STATEMENT OF ‘THE NATIONAL BANKS OF THE RESE RVE (CEPIES, AND “Lor ALS. 


| 
| 








' ———_-— ng, 
3 
ij ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER MARCH 7, 1884. 
i? an 
4 >z ‘ Deposits. Loans & dis-| Gold and | Gold | : | Silver Be 
Mar. 7,1884. | $& Capital. Surplus. | hs counts. (Inel’g| gold C.H. Treasury | Silver. | Treasury éus. etfs, 
eo = | Individual. Other. overdrafts.) \certlificates. certificates | certifie’ les, of denosit, 
$ re ry * ee "eee aa | $ — 
( Maine ......... 71° 10,435,000) 2,488,243) 9,177,322 124,775 16,927,750 510, 690) 4 880) 60,456) 1,380; 221.976 
' 9 N.Hawpshire. 9 6,155,000) 1,217,710) 4,513,824 335, 29 1 8,025,571 1 10,279) 9, 120; 50,825) 1. 00) 131/298 
= Vermont...... 8 8,036,000) 1,708,630) 5,133,782 4Y,72 11,879,919 167,459. 4 349) 59.577 | 700 167 119 
ef Boston........ 54, 50,950,000! 11,723,634) 72,197,035 127, 45 115,393,578] 2,7: 28, 217; 2 »$18,560) 142, 473) 811,760) 5,276,433 
' = Mass., other ..; 195, 45 3,702,500, 13,682,078)  47,699,36: 225, 665 84,624,332 1. 284,656 72440) 315, Bou 24,040) 1,721,871 
ll Rhode Island.| 63\ 20,540,050) 4,130,679) 11,580,5yG} 117,808) 30,835,176) 294,322, 2.630) 77,954, 2.640) 489,306 
| Po Connecticut...) 88) (25.956, 820 6,908,054 = 644,546 287,826] | 42.075, 234 a &55,515) 23,300) 188,766) #,160; $31,439 
( Total Div.No.1) 50% 167.775.370 41,859,128) 172, 946,457| 1,261,539, B09.821,610) 5 930,941 2, 992.2 70) 895,941) 84 4,770 930.270 
' f New York City 47) 49,850,000! 24,093,938 | 217,946,774} 605,207! 255,527,609 37 641.7 7 12 v1, 58v 2,060! GU, g8U, 617, $70/26,041, 286 286 
© Albany......-. 1,800,000} 1,400,0u0) 6,431 05. 73.742 6,915,686) 376,254 183,460! _28, 171) 2°50u)  '589'550 
ss N. York, other 260! 34 "744.160 8.95 7,296) 81,560,112 663.639] 90.5692290! 2,358,603) 370,030) 55,553) 20 030) 3,757,797 
| = New Jerscy... 70) 12,253, 350 3,918. 829 29,552,2it 181,934 31,611,562 653, 608) 130,230 268. 88} 23,810; 1,787,063 
ti s Philadelphia.. 33| 17,969,920 8, 857,303, 65,613,185 230,445 66,362,456] 6,273,450! 213,180 682 "319 27. 450) b ‘B25, 34 
if 3 = Pittsburg ..... 23 | 10, 150,060 s ese 957, 21,624,80% 241,044 25,500,236 251 7,121) 244,240 122,959 ri 710, 2,506,810 
es] Penna., other . _ 220! 31,7 737,540 79,064 64,364,41% 368,03~ 68,426,950) 2,713,852! 160,020! 1,180,227 65 680| 2 5) 730) 707 
{ Total Div.No.2 660 Li 58,504, 970 Go, aaa, A 0) ee 2,568, 451 515.013,.847|51,084,632 22,8353, 160 3,637,090) 99%,010| (44,258, 7207 
Delaware ..... ~ 15) 1,823,985 435,340) 3,785 A? 4 43,928] 4, 212,56, 114,501 3,900 8U,95U; 2,080 194 740 
S Baltimore .. .. 17| 11,690,330, 2,965,100 1854007 125 109, 467 25, $37 019 315,183 553.430 173,543 64.100 3,528,414 
i ss Maryland, oth. 24' 2,541,700 771,8C4 cs, (=r 5,942,403 199, 199 1,910 104,944 10,480 355,952 
® S Washington - 5! 1,125,000) ® 284,600 2.781.115 77,084 2,162,873 119,847 39,190 12,620 61,080 333,772 
rie = Vist. Col., oth. 1' — 252,000 60,000 686,646) ........ 212,433 51,081 56,000 9,970 2,750; 41,000 
! E. Virginia....... 23) 3,496,300; 1,156,35. 12,148,70¢t 450,452 12,532,476 319,754 4,500 120,144 13,080 746,225 
i. e West Virginia Qu! 1.961,000 501 ,O15 EJP GsTEeE_ éeeccces 3,564,522 196, 472 40 a 141 4.720; 206,434 
| is | Total Div.No.3 _105) 22,890,315) 6,382,213} 47,024,19:] 680,951] 54,794,373 i 316,33 658,970! 535,312)” 158,290) 5,406,507 
ie North Carolina} 15! 2,401,000 54,905 3,849,77¢ 1s6,40% 4,452,9,0| 132,933 1,700 95,187! 4.440) 340,665 
ee South Carolina 14, 1,920,000 757, 000 3.109,3 1 216,634 4,036,066 161,854 580 96,438! 1,020; 259,281 
be | Georgia ....... 15) 2,414,300 685/121 3,557,14 94,001 4,17 2,07: 195,404 45,430 171,477, 65,67u 313,372 
Florida ....... 2) 100,000 14,923 5 re 402,764 DGEEE 6° «6@bdeeans ae ay 93,000 
: @ Alabama ..... 10) 1,483,000 287,800U 2,249,48° 31,214 2.548,05% 73,235 23,440 47,179) 19,100) 203,151 
144 - Mississippi... 3 175,00 0 11,124 DE | ewecveds 302,279 | Bas 19,231; 29.750 22,391 
iba ag New Orleaus.. | 3,485,000; 1,175,000 BOAZEAOLT ss ccccccces 10,551,19¢ 203, 61 3 69,02: 127,471 812,410 25.254 
| ia ~ Louisiana, oth. 1 100. 000 4,006) Cy | a 155,876 5038 126 2,411) 3,900 19,180 
Li ® Texas......... 47 4,175,060 1,359, 181, 9,001.56 175,662 10,266,260 353, O67 48,430 191,835, 129,680 945,160 
$ Arkansas ..... 5) 455,000 75,681 1,311,74: 75,345 1,163,921] 8 625) oL0 &,697) 31,750 145,401 
q ’ Louisville .. .. 9 3,551,500 801,471) 3,403, 41: 77,337 8,071,979 185,035 32,0: © 36,192) 7,500} 884.302 
nee Kentucky, oth. oS, 9,440,900; 1,747,189) 1,7 80,7 4! 323,611 15,485,444 322 6: 16) 27,660 95,635) 26,630) 548,716 
Ve Tennessee..... $1) 4,515,300 819,96) 6 687.2 284 246,540 10,628,342 475, 634. 41,250 202.118! 105.780) 687,557 
: s Total Div.No.4, 218) 34,216.00) 8,533,201 072.5: 2,126,841| 72,847,238] 2,142,268 290,130) 1,118,737 L237 5 190 4,887,380 
rf f Cincinnati .. 13, 9,100,00 )| 1,L10,G00 13,942,7: o. 735,000) 20,153,585 ~ 803,598 6,700) TO9G6) = B 4.450 » 647,096 
® © Cleveland .. 7! 4,850,000) 635,000 &,351,98. 530,551) 0,530,498 oe: irre | ee | 1,255,000 
7 = Ohio, other ...| 181) 21,624,000) 4,381,878! 34,944,5s 417, "979! = 44,182,510) 1 94S, 162) 79,990) 435,407) 15,900/ 2,864,501 
ng Indiana....... 97! 14,062,500; 3,720,571 27,149,735! 729,143) 27,724,265 1,373,*93 18,500) 322084) 35 Oz} 1,898,359 
as et Chicago....... 11.) 10,060,000; 2,980,000 o4,342,44 65,211) 44,783,825) 4,752,149 339,700) 161,754) 15.506) 7,012,086 
ai &. Ulinois, other.| 151) 1: 3,099 ,660| 4,129,626 31,197,096 751,370) 32,525,070) 1,838,151 48,730) 297,647; 33,726) 1,967,088 
ie ° Detroit oe ia Dd} 2,650 000} 201,000 7,Q01L8,-G6 461,235) 8,114,030 723,024 &O! meer 75) 4.AQ0 470,357 
is @ Michis’n,other| 87! 9'2 235,000, 2,094,C05) 18,089,44° 33-188, 23,145, 16% 1,127,433! 12,350 201,1' 91 10, 35 774,050 
£' © Milwauxee.... 3] 650,000) 340,000 4,397,45 5OL, ASS) 4,066,268) 435,510 70,000! 5,324) ssi | 460,078 
if S Wiscousin,oth. 42° 3.480,00u| T6815] me O98 ,004 BR LSS4! 9,796, 56 G20,72s 1,100) 82.648 830 471,076 
13 » ( Total Div.No.5| 597! o8.nU1L.100) 20,358,662 131,44 i.te: | 4,349,079! _ 225. 0! 24.27% |15,497.021 O6Y,100) 1,067,820) mt DU: 19, $10,837 
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Ka S Missouri, etl’r} 33, 2,956,2.0 5A, S17 G,578,'3 88902 7,187,048! 278,091 15,970 72,468; $5,160} 400,020 
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> e Dakota........ 32, 1,995,000 Al3B,GE5) 3,241.5. i 37,680) B.G57,G642) 135,425 1,5*0 50,628 1.610) 339,709 
ie --( Total Div.No.6| 325) 35,617 2DU) G,BB7,29. | GU,44 700 1 1,6: Ds OO) S-by-3 oi) 3 3,722, 16% 207 in 0 676.452 112,080) 5,218,255 
iA f Nevada ....... l 75,000 0,000) 146,90: .... ..... S55) oo Co” naam | «6d Buvaal”6~—CéCOOCt~“‘i‘ 
Fe o San Francisco. 1 1,500,000. 21%),2 3 6) Bt = > | Si ees 2,174,501 ren | ae 6,436 
a ie California,oth. 13 1,920,900! B94,85E' SS Wt ere e 6,284,040) 1,608,077 8,040 6O,S01 12,20% 3,02 
| q S Oregon...... 7 060,000 60,000) ott 406.7 LO 2,324,735 5H9,223 | AT7O oo 143 1,140 }2,351 
4 he Washington T. 14 900,000) 70,625) p24, Got alte inancdae 1,928,673 308,100 350 5383 O7U 31,635 
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AND 
RAILROAD INTELLIGENCE, 


The INvEsTorS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Extra copies are sold to subscribers of the CHORNICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Lake Shore & Michigan Southern Railway. 
(for the year ending Dec. 31, 1883.) 

The annual report of this company for 1883 has just been is- 
sued. The statistics are admirably arranged, as usual. A map of 
the Lake Shore system will be found in the INVESTORS’ SUPPLE- 

. The construction and equipment accounts now aggre- 
e $84,000,000, as against $83,669,000 December 31st, 1882, an 
increase Of $331,000, being the amount invested in additional 
land in Chicago and additional equipment. The total funded 
debt December 31st, 1883, was $42,942,000, a decrease of 
,000—the regular annual contribution to the sinking 
fund. The freight statistics show a decrease in tonnage of 
716,933 tons, or 7°8 per cent. The average rate per ton per mile is 
exactly one mill more than in 1882, so that notwithstanding 
the decrease in tonnage, the freight earnings show an increase 
of $457,517, or 3°8 per cent. 

There were laid in the track in 1883 11,004 tons (107°7 
miles) steel rails, and 773,157 (276 miles) cross ties. The cost 
of these, together with all other expenditures necessary to the 
maintenance and improvement of the plant, were charged to 
peviing expenses; yet the per cent of operating expenses in 

83, including all taxes, was 59°43 as against 60°67 in 1882 and 
62°76 in 1881, 

At the last annual meeting of stockholders, May 2d, 1883, a 
resolution was adopted, classifiying the board of directors as 
follows : Five directors, term to expire May, 1886; four direc- 
tors, term to expire May, 1885; four directors, term to expire 
May, 1884. In accordance with this resolution, at the annual 
meeting of stockholders, May 7, 1884, an election was held for 
four directors in place of those whose term expired, and one to 
fill the vacancy caused by the death of Augustus Schell, who 
was in the three-years class. 

Comparative statistics for four years, compiled in the usual 
form for the CHRONICLE, are as follows: 

ROAD AND EQUIPMENT. 

















1880, 1881. 1882. 1883. 
Miles owned......... 1,025 1,025 1,025 1,025 
Miles l’sed& control’d 152 152 315 315 
Total operated... 1,177 1,177 1,310 1,340 
Locomotives ........ ADL 532 547 553 
Pass..mail & exp.ecars 247 258 287 293 
Freight ears ........ 4 10,943 12,938 13,919 13,863 
Coal & all other cars 2,411 2,822 2,879 2,786 
OPERATIONS AND FISCAL RESULTS. 

Operations— 180. 1881. 188?. 1§83. 

Passengers carried... 3,313,485 3,682,006 4,118,832 3,909,356 


Passenger mileage .. 176,14%,767 207,953,215 227,098,958 215,715,155 
Rate per pass. {2 mile 2°13 cts. 1°98 cts. 2°15 cts. 2°19 ets. 
freight (tons) moved 8,350,236 9,161,508 9,195,538 8,478,605 
freight (tons) mil’ge * 1,851,166 * 2,021,755 * 1,892,868 * 1,689,512 
Ay.rate Pton Pmile O750cts. O17 cts. O62 cts. O'728 ets. 





Earnings — $ $ $ $ 
Passenger.... ....... 3,761,008 4,131,789 4,897,185 4,736,088 
Ree 14,077,294 12,659,987 12,022,577 12,480,094 
Mail, exp., rents, &e.. 911,159 1,176,615 1,305,877 1,297,474 





Total gross earnings. 18,749,461 17,97),391 18,225,639 18,513,656 
Operating exrpenses— 
Maint’ce of way, &ec. 1,815,072 2,182,510 2,323,789 2,095,492 
Inv’ce of equipm’tG 2,168,856 1,996,087 1,552,805 $90,907 
tansportnexp’nses 5,307,829 6,275, 36L 5,962,350 6,592,742 





A eeah tale 437,639 472,566 503,852 530,236 
Miscellaneoust ...... G88,709 751,454 Tv9,OLL 592,476 

Ea 10,418,105 11,278,428 11,057,807 11,001,853 
Net earnings ........ 8,331,356 6,692,963 7,167,832 7,511,803 
P.c.of op.cx. toear’gs 55°56 62°76 60°67 59°43 


*Three ciphers omitted. : 
tIncludes damage and loss of freight and baggage, personal injuries 
. ; os“s . ’ 
W expenses, rents payable and hire of cars. 
INCOME ACCOUNT. 














1880. 1881. 1882. 1833. 
Receipts— > > S 
Netearnings ........ 8,331,356 6,692,963 7,167,832 7,511,803 
hterest, divid’s, &e. 2U8.662 233,675 98,392 158,540 
Pronbds.&st’kssold .-..---- ER yee eect apes 
Total income.... 8,510,018 7,781,638 7,266,224 7,670,343 
Disbursements— 

SS ee 282,955 273.925 357,087 471,876 
rest on debt..... 2,622,730 2,612,230 2,714,955 3,132,120 
Vidends, guar..... 53,350 53,350 53,350 53,350 

dends, ordinary. 3,957,320 3,957,320 3,957,32 3,957,320 

of dividend .... ba} X 8 5 
Wearskengines*. —  ....--.. re ere 

ie. cee eta RO, 
Total disbursem’ts 6,916,356 7,771,371 7,082,712 7,614,666 

ce, Surplus .... 1,623,662 10,267 183,512 55,677 


“In 1880 this item amounted to $700,900, but was charged to operat- 
its expenses, and in 1882 it amounted to $1,019,000, but was charged 
Feneral account below. 








GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


1880. 1881. 1882. 1°83. 
Asse!s— $ $ § 
Railrd, build’gs, &e. 68,862.600 69,818,690 69,848,600 70,048,600 
Equipment ... ...... 14,378,000 16,150.000 17,169,¢00 17,300,000 


R’Lest. & office prop. 
Ch. & Can.So.bds ,&e. 


223,597 
660,000 


305,798 


365,780 
660.000 


660,0- 0 715,000 





Stocks owned, cost.. 2,228,358 1,907,336 8,707,428 * 9.414.477 
sonds ewned, cust -. 1,924,020 2,115,180 2,127,180 £1,554.030 
eee 1,253,778 1.409.578 1,394,956 1,421,342 
Materials, fuel, &e... 973,785 1,166,599 1,355,154 1,221,178 
Cash en hand........ 3.410,798 724.€69 431,275 317,320 
Uncollected earnings 744,291 994,797 604,312 582,545 
Total assets. .... 91,719,287 95,282,898 102,761,634 102,940,272 
Liabiliiies— 

REESE eee 50,000,000 50,000,000 50,000,000 50,000,000 
Bds, (see SUPPLEM’T) 37,189,000 323,439,000 44,716,00) 44,466,000 
SS aa 2,605,335 1,016,005 1,016,005 1,016.005 


Other liabilities .. .. 822.729 1,115,402 § 2,133,677 2,506,539 
Profit and loss....-. 4,702,223 4,712,491 4,896,002 4,951,678 





Total liabilities.. 91,719,287 95,232,898 102,761,684 102,940,272 





* Dee. 31, 1833. stocks held were vated as follows: Jumestown'& 
Franklin RR., $320,000; Lake Shor: & “lich. Southern RR., $268,200; 
Det. Mon. & Tol. RR., $414,110 ferecants’ Dispatch Transp. Co., 
$319,443; Pittsb. & Lake Erie RP “<c. 00; Pacitic Hotel, $137,500; 
Cin. Wab. & Mich. R’y, $137,000 « West. Transp. Co., $45,50Q; 
N. Y. Chie. & St. Louis, $6,527,000 , . wc) *. Levain & Wheel., $697,900.°* 

t Dec. 31, 1883, bonds held were v«:..2d as follows: Jamestown & 
Franklin RR., $673,400; Mahoning Coal P'. $401,538; Kal. & White 
ciate $52.200; Pacific Hotel, $290,712; Gr. Rap. N. & L. 8S. RR., 

, e 
t Of this stock $533,500 is guaranteed 10 per cent dividend. 
§ Includes $1,019,000 for new equipment. 


Michigan Central Railroad. 
(For the year ending Dec. 31, 1883.) 

The annual report of this company embraces in all its 
traftic and earnings statistics the operations of Canada South- 
ern. Tho balance sheet pertains to the Michigan Central alone. 
The report says: ‘‘An agreement for twenty-one years from 
Jan. 1, 1883, was entered into with the Canada Southern Rail- 
way Company, under which this company was to control and 
operate the lines of that company. The Canada Southern had 
partially built (and has since completed) a line from Essex Centre 
to Detroit River, opposite Detroit, with a suitable ferry to that 
city ; and under the agreement it has constructed a branch of 
its main line from Welland to Niagara River, just below the 
falls, crossing the river upon the well known and unique 
‘Canti-Lever’ bridge. It has also increased its equipment to 
an extent sufficient to meet the demands of the through 
traffic, and has made other improvements, as stated in the 
report of the General Manager. 

‘* With regard to earnings, expenses, etc., the agreement pro- 
vided that the earnings of the combined line should form a 
fund out of which the expenses of maintaining and operating 
the entire line should be paid; and also the interest of the 
funded debt of each company within the limits fixed in the 
agreement ; each company to have the benefit of any diminu- 
tion in the interest on its own bonds, by retirement or other- 
wise ; and each company undertook to pay any demands against 
it, down to the date of the agreement, from its own funds, 
The balance of earnings, after paying the common charges 
as stated, is then to be divided in the ratio of two-thirds to 
this company and one-third to the Canada Southern.” 

The changes in the funded debt in 1883 were as follows: 
The equipment mortgage bonds issued in October, 1874, and 
falling due April 1, 1884, amounting to $556,090, were paid at 
maturity. Of the $2,000,000 seven per cent consolidated mort- 
gage bonds referred to in last report, the $900,000 then remain- 
ing unissued have been issued, bearing five per cent interest. 
The proceeds have been expended in redeeming the equipment 
bonds above mentioned and in partial payment of the cost of 
the new passenger house and of the terminal improvements at 
Detroit. 








CONSTRUCTION, 
The following changes have occurred in this account : 
CREDITS. 

By transfer of the balance of J. L. & 8.R.R. Northern Exten- a 

sion account from this to open account. ...... oscececeeee---- $1,095,128 
By New York Central Sleeping Car Stock received from the 

Equipment Bond Trustees. ........- ecreseces Jechocgenend oncenna 58,000 
By amount of Joliet & Northern Indiana Railroad Construc- 

tion secount, refunded by that compeany........ 20etteesannes 7,248 
By sales of materia!, &c., formerly charged to this a_count.. 7,024 

ices sv snendededs +0ndesescogeignsspenentdtaekedednsenume $1,207,996 
DEBITS. 

For land. right of way and additional station grounds........ $28,684 
For grading Sage’s Lake Branch..........--..--+-2---- Secneces 1,840 
For balance Equipment Bond Trustees’ account for interest 

an‘ discount . ...........--c..<e scdcdemcececescsccsseccedecese 1,306 
For the cost of Detroit yard improvement to Dee 31, 18383.. 286,003 
For the eest of new passenger house at Detroit tosame date. 134,952 
For the cost of ten new locomotives. ........-...--.222--------- 1 26, i68 
For the cost of 720 new flat cars....-.. Sh ctbentkeen vhiekeuddend 305,894 

ND. |. ssn ada ricsemmnenseantaaeaneedheesemanniedhs $897,149 

Thus showing a decrease in the account of.................... $310,846 


The traffic earnings and expenses of the combined system 
show the following increase : Earnings, $1,679,700 ; expenses, 
$472,700; and the resulting increase in net earnings of 
$1,207,000. 

As a net result of the joint operation of the roads the Mich- 
igan Central had $1,290,842 applicable to dividends, and paid 
the Canada Southern $611,570. ; 

Comparative statistics for four years past, prepared in the 
usual form for the CHRONICLE, are as follows, in the year 1883 
Canada Southern being included in the operations: 
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ROAD AND EQUIPMENT. ‘‘The operating expenses, exclusive of taxes, were 70:3 per 
1880. 1881. 1882. 1883. | cent of the gross earnings. 

Miles owned 284 284 284 284/ «Trains commenced running October 23, 1882, but on account 
Miles I’sed & contr'd. 520 G65 _ i 1,184) of unsatisfactory arrangements for terminal facilities at 
Total operated... 804 919 1,015 1,468 | Chicago and Buffalo were practically limited to a car-load 
Locomotives 219 2514 256 y6 | exchange with connecting roads at those points and prevented 

Pass.,mail & exp. Cars 150 } 174 269 | from transacting amerchandise business. This state of thin 











16 _ 
Freight & other cars. 6,070 6,604 7,698 11,275 | remained unchanged until May 1, 1883, when we were admit- 


OPERATIONS AND FISCAL RESULTS. - ted to the premises of the Lake Shore Railway, and the use of 


Operations— 1830. 1881. 1882. 1885. | the tracks of the Illinois Central Company was then digse 
Passengers carried. 1,699,810 2,079,289 2,368,842 2,909,222 | .. : . z . mee: on- 
Deosenaer inileage .115,523.789 135.706.148 142'237,.961 180,749,225 | tinued and trains run over the Lake Shore & Michigan South- 
Rate#® pass'ger®@m. 213cts. 2°07 cts. 2°21 cts. 2-21 ets. | ern Railway between Grand Crossing and Chicago. 

Fr’at (tons) moved. 3,797,137 4,196.86 3,913,869 5,197,278 ‘‘The establishment of through-line freight organizations 
y thee (tons) ee ie ee — ag tg es oon wie via our different connections at Buffalo required time, and not 
ers cag _— yee 7. a $ | until late in the season were satisfactory results realized, The 
2,461,771 2,812,706 3,146,309 4,007,548 | net earnings of the last four months of 1883 were $467,826 
6,195,971 5,675,731 5,426,455 9,472,365 | being 73 per cent of the net earnings of the entire year. Th, 
293,633 312,050 340,317 529,853 | ; > Ppa en, Sel 

ata incomplete condition of the road rendered it necessary to make 
Total Enos earngs. 8,951,375 8,800,487 8,913,081 14,009,767 pre say i agg ye wd —— — _ machinery, 

erating expenses— stati buildings, yard tracks, &c., a detailed sta 
Maint. of way, &c.. 1,926,536 1,627,919 1,758,084 2,207,419 a UHItt=(jiiV* tatement of 

aint. of equipm’t. | 670,006 825.15 1,170,105 1,478,178 cn ac p _— : . 
Transportnexp’n’s 2,£24,901 3,431,244 3,1: 5,029,641 The directors elected were: Messrs. Anson Stager, Charles 

axes 197,255 215,802 22.853 255,793 | Hickox, J. H. Wade, D. W. Caldwell and Chauncey M. Depew, 
Misce $20,053 =» 631,985 = 38,90 ‘80,607 | The first three named were selected for three years, while Mr, 

5,738,751 6,732,096 6,671,726 9,741,632 | Depew was chosen for two years to fill the vacancy left by the 

3,212,624 2,068,391 2,241,355 4,268,129 — of ype ew ~ ag 4 Seontons hy: Nickel 

P.c. op. exp. toearn. 64°11 76°50 74°85 69°53 ate road are now as fOvOWS: WW. Kh. Vanderbut, Cornelius 
siete Vanderbilt, F. W. Vanderbilt, Chauncey M. Depew, J. H, 

* Includes legal expenses, rentals, loss and damage of freicht, injuries | Devereux, Stevenson Burke, D. W. Caldwell, J. Tillinghast, 
Se persone, car mileage, ae ese craeriy eral cual Stems. H. McK. Twombley, W. C. Whitney, Anson Stager, J. H. 
1880. 1881. 1882. 1883. Wade, Charles Hickox. 


3.212624 2,068391 2,247,355 4,268,129 Burlington Cedar Rapids & Northern Railway. 
134,374 133,845 127,551 67,701 (For the year ending Dec. 31, 1883.) 


Total income... 3,346,998 2,202,236 2,369,306 4,335,830] The annual report of Mr. Tracy, President of this company, ig 
Di ts ., very brief, and it is quoted in full as follows : ‘‘ Owing to the 
Rentals paid 184,310 184,310 184,310 184,310 | partial andin some localities entire destruction of the corn crop 
Interest 7. debt. “3° 1,385,120 1,508,616 1,617,061 er TKI ™ early frosts, in the scope of country tributary to the lines 
Dividends ey 1,124'292 | of this company, and the consequent diminution of traffic, the 

Do rate per ct. 21s 2 6 | showing of business for the last half of the year is more satis- 

Miscellaneous 70,000 factory than at first anticipated, and nothwithstanding this 
Total disb’m’nts. 3,138,486 2,161,381 2,176,135 4,169,279 loss to the farming and business interests of the country, the 
Balance, surplus... 208,512 40,855 193,171 166,551 | Carnings of the road for the year are in excess of the previous 
" GENERAL BALANCE AT CLOSE OF BACH FISCAL YEAR. year, thereby indicating increased earnings from through bus- 
1880 1881. 1882. 1883. iness. The report herewith presented in statistical and ta ulated 
Assets— g $ $ $ form, from the accounting department of the company’s service, 
BE-bdgs, eqpt.,éo.* $4,796.428 $0,176.506 59,868,785 40,653,061 will show the result Se year’s ee ere of earn- 
8.&bds.ow'd,cst. 43 2,700 583,785 638,700 | ings after payment of the operating expenses and fixed charges, 
; 7 Us t 99,566 ’ 06. 2, 23% ; 10 
Bilesncctarec ls 962.370 93008 181700, 2,499.93 | "he gradual increase of traffic from year tO Yea 
Cash on hand 755,362 489,520 292,586 500,636 | necessitated a corresponding increase in equipment; and no 
yr provision having been made to meet such contingency, the 
nee 36,955,366 40,089,827 expense of additional rolling stock of necessity had to be de- 
Re 18.738.204 18.738.204 18.7 138.739.2014 | frayed from net earnings. Arrangements have been made to 
Bonds (see SUP)... 13.691,000 17,267,000 16,732,000 17,076,000 | Cover into the company’s treasury the money expended in 
Smee nee ~ 7. 1,200,349 771,263 1,447,550 sateees ee the lines Ro road reg ong = —— Bp ape 
» Feb., St. _ 262,146!) ypon which no incumbrances exist, by bonding suc es 
(nen gana 181913 5,603,522 | rates not in excess of that borne by other portions of the road. 
‘‘In order to maintain the present standard value of the 
Total liabilities 36,955,366 40,089,827 42,414,725 41,883,536 | company’s system of railway, as measured by its earnings, and 
* Including leased lines and trustee equipment. for the purpose of procuring increase of traffic over its lines, 
; . and protection against encroachments of rival interests, the 
New York Chicago & St. Louis. directors have determined to continue the work of extensions 
(For the year ending Dec. 31, 1883.) to a limited amount during the present year in accordance 
_ The first annual report of this railroad company (Nickel- with the policy adopted by the company at an early day in its 
Plate), now controlled by the Lake Shore & Michigan Southern, | history, provisions therefore having been already made and 
was submitted at the meeting held in Cleveland. Mr. W. K.| the work commenced. The proposed changes in the com- 
Vanderbilt is the President and from his report as given in the | Pa2y’s articles of incorporation, as per notice thereof issued to 
Cleveland papers the following extracts are made, the full | Stockholders, were adopted at the stockholders adjourned 
report not yet having come to hand. It is not known whether | Meeting held at Cedar Rapids on April 9. 
the report will be printed in pamphlet form for distribution to | ,, Statistics of operations, &c., for three years, compiled for 
the stockholders. the CHRONICLE, are as follows: 

‘‘The road extends from Grand Crossing, near Chicago, IIli- pete, 8 ig 1882. ° 1888. 
nois, to Buffalo, New York, a distance of 514'54 miles, 5°94} yyites operated 644 713 713 
miles of which are double main track. There are 85°38 miles | 15,.9motives 60 76 78 
of sidings, including yard and shop tracks and ‘ Y’ connec- | Passenger, mail and express cars. 3 34 34 
tions with other roads, making a total of 603°86 miles; 561-87 | Freight 1,978 35% 
miles of this are laid with steel and 41-99 miles with iron | ©o#!a® ) —_ _ 

ag >. 


OPERATIONS AND FISCAL RESULTS. 


; . . , ‘ations— ‘ 2 1883. 
“‘The equipment consists of 108 locomotives ; 24 first-class setae comtes 430, 508 Ps P 


Seta’ ; ! 1,740 550,554 
nger cars ; 10 second-class passenger cars ; 1 officers’ car ; | Passenger mileage 14,876,355 27,277,487 28,181,968 
y car; 10 baggage cars; 4 baggage and mail cars; 80 | Rate per passenger 2°83 cts 2°34 cts. —_ 2°32 cts 


: Freight (tons) mov 1.716.182 2,225,655 1,628,687 
ca cars ; 1,200 flat cars ; 210 gondola cars ; 4 derrick cars ; | jrreisht (tons) mileage 127,994,018 199,087,992 167,974,822 


700 stock cars and 4,500 box cars. Average rate per ton per mile 1:392 cts. 1:051 cts. 1 260 0% 
_ “ At all local stations of any importance are convenient depot | _ Zarnings— + $ 654,746 
buildings. At Chicago the passenger and freight depots and | F2ssense 1 bg oh 9 py 2 O7949 
yard tracks of the Lake Shore & Michigan Southern Railway i "51.501 68197 90259 
Company are used and our trains enter that city from ‘ Grand —S 43.554 
Crossing’ over the tracks of that company. Pa gross earnings ; 2,259,036 2,800,682 2,868, 

‘* At Buffalo the local freight business is transacted upon the Tremapertation 331.747 437.636 488,251 
Lake Shore & Michigan Southern tracks and the passenger | Motive power 385,864 589,611 593,066 
trains run to and from _ the passenger station of the New York | Maintenance of way 659,525 +44 re 
Lake Erie & Western Railway Company. ne saleeae gti 69.725 65,553 

‘“‘The earnings and expenses of the road for the past year 69,162 109,082 
were : 

















Receipts— 























EARNINGS. OPERATING EXPENSES. Total expenses 1,626,850 1,883,681 1,968,177 
From freight $2,000,562 | Conducting transport’n. $608,756 Net earnings 632,186 917,001 895,37 
From passengers 232,623 | Motive power 496,047 INCOME ACCOUNT. 
1881. 1882. 1883. 
Receipts— 


From express 7.-0%| Maintenance of Way.... 365.095 
86,695 rene, oe cars... Rif $ 378 
> aap no, | weneral and taxes 31,740 | Net earnings 637,185 917,001 895 
$2,327,683 Other receipts 59,190 78,057 48,596 
$1,€89,294 ——— 
ELE RE TOT OTe EAT ERR $638,389 ' Total incomo........ 691,376 995,058 943,97 
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1881. 1882. 1883. | Pacific Railroad Company of Missouri, appellant, against the 
a Ws Se 424,562 491,62 4 516.130 | Missouri Pacific Railway Company, C. K. Garrison, Jay Gould, 
- Construction and improvement... 198,270 caeee 385.845 and others. Appeal from the Circuit Court of the United 
Danis minsenecige weesese 280,459 368,502 “| States for the Eastern District of Missouri. 

Omer expendituimes:=.2°222 2221. eee _—_—:18,683 22,596 37,724 | This suit arises out of the alleged fraudulent foreclosure im 
Total disbursements. .......... 916,874 947,487 939,700 | 1876 of a mortgage on the Pacific Railroad of Missouri, the 
I cig te def. 225,498 sur. 47,571 sur. 4,274 | Sale of that road under decree of foreclosure, and its reorgan- 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. ization in the hands of Garrison, Gouldand others, under the 
1881. 1882. 1£83. title of the Missouri Pacific Railway Company. The suit, there- 


$ , 
16,377,8€4 17,800,364 18,138,109 
10,604 1 


Assets— ; 
ildings, equipment, &e..... 
ide *...-..° 44.790 











Sint dana with wtaaiinwes ih: | Gite ieee 
Accounts receivable and cash..... 171,657 251,548 313,616 
Materials, fuel, &c................. 183.471 204,47 188,611 
Stock unissued............. FEARS 4,500,000 4,500,400 4,500,000 
Coupon interest paid ..........-.-. 424,562 484,624 516,130 
Miscellaneous items. ...........-+6- BU,TIO ec wecees 37,726 

RE er 21,678,847 23,244,014 23,838,982 
Liahilities— 
MOR 5 502 ccccssccccccenes 10,000,000 10,000,000 10,000,000 
Bonds (see SUPPLEMENT).......... 9,059,900 9,964,000 9,964,000 
Bil's pay., Vouch’s, pay-rolis, &c.. 365,581 455,552 591,170 
menemee ACCOUNE. .... 2.2.22. ccccces 2 253,966 2,424,462 3,283,812 
Total liabilities................ 21,678,847 23,244,014 23,838,982 





GENERAL INVESTMENT NEWS. 


Allegheny Valley.—James A. Logan and Wayne MacVeagh, 
representing the Pennsylvania Railroad Company, Northern 
Central Company and Philadelphia & Erie Company, made 

lication to the Court of Common Pleas <.t Greensburg, Pa., 

y 2, for the appointment of receivers for the Allegheny Val- 
ley Railroal Company. In the bill presented the plaintiffs 
show that the Allegheny Valley Railroad is debtor to the 
amount of $27,600,000; that the Pennsylvania Railroad is its 
creditor for $13,600,000; and that the Allegheny Valley has 
failed to meet its indebtedness. The Court appointed John 
Scott and W. H. Barnes receivers, who gave bonds in the sum 
of $200,000, 

Chicago & Eastern Lllinois.—It is stated that President 
Stevens of the Chicago & Eastern Illinois Railroad Company 
has effected a settlement with the old Chicago Danville & 
Vincennes stockholders, formerly in possession of the franchise 
of this property, by which a clear title to the property will be 
given the Chicago & Eastern Illinois Company. 

Delaware & Hudson Canal.—Notice was sent to the Stock 
Exchange of the proposed increase of the capital stock of the 
Delaware & Hudson Canal Company from $20,000,000 to 
$23,500,000, by the issue, on June 10, of 35,000 new shares of 
$100 each. This increase of stock is in conformity with the 
provisions of a circular which was issued to the stockholders 
on May 9, 1883. 

Denver Rio Grande & Western.—A Broad Street house 
addressed a letter to the Stock Exchange stating that they own 
certain of the original bonds of the Denver & Western, which 
are included in the number agreed to be guaranteed by the 
Denver Company, but which the company has refused to 
guarantee, and asked for an investigation. ‘The committee on 
stock lists summoned officers of the Denver & Rio Grande to 
appear before them for explanation. The Denver Company : 
few months ago ordered no more bonds to be guaranteed. 

Houston East & West Texas.—The Houston East & West 
Texas Company offered to extend its road from the present 
terminus to Shreveport, La., provided that city would give 
$50,000 and the right of way and grounds for station and shops. 

€ proposition has been accepted and work will be begun at 
mce at Shreveport and Nacogdoches, Texas, the present 
northern terminus of the line. 

Lake Shore & Michigan Southern.— At Cleveland, May 7, at 
the annual meeting of this company, President Newell offered 
aresolution that the Lake Shore and Pittsburg & Lake Erie 
‘companies provide in equal proportions, from’ time to time, as 

el, sums not to exceed $2,000,000, to the Pittsburg 
McKeesport & Youghiogheny Railroad, taking cither stock or 
bonds of the company for the money so advanced. Mr. Newell 
‘aid that the latter road proposes to issue $1,000,000 more of 
stock and $1,000,000 of second mortgage bonds. The resolu- 
tion was adopted. Cornelius Vanderbilt, D. O. Mills, William 
L, Scott. and §iasselas Brown were elected directors for three 
years, and Frederick W. Vanderbilt for two years, to fill the 
vacancy caused by the death of Augustus Schell. 

Louisville & Nashville.—The gross and net earnings for 

fiscal years 1882-3 and 1883-4, to April 1, have been as fol- 




















— nee == (FP OSE — Net ~ 
us Be 883-4 1882-2. 1882-4. 1882-3. 

Wy Lto Dec.31 $7,794.363 $6,860,533 $3,272,847 $2,672,071 
wary....... 1,039,317 1,113,733 303,442 403.455 
qoruary wD 10152431 1,014,807 302,304 322/890 
— 1.187.738 1.141.337 421.175 451,292 

Total 9 MOS.. $11,037,591 $lvu,135,41% $4,299,705 $3,849,708 


Milwaukee Lake Shore & Western.—This company gives 
wtice that on October 6 next it will redeem the $199,000 in 
how outStanding under the mortgage of March 1, 1879, 
hose with interest to date of redemption, in accordance with 
terms of the mortgage. 

company has bought the St. Paul Eastern & Grand 
Trani Road, which is completed from Oconto, Wis., westward 
milés, The road is to be extended westward about 65 miles 

4connection with the Lake Shore line. 
issonri Pacifie.—Press dispatches from Washington, 
pach gave the following synopsis of the U.S. Supreme Court 
on affecting this company. The titleof the suit is the 


ee 


ee 





fore, 1s virtually one brought by the former holders of the rail- 
road property against the present holders of it to recover legal 
title to it on the ground that they were deprived of it by gross 
fraud. It was alleged by the appellant in the Court below that 
the default in the payment of the interest on its bouds, which 
was made the pretext for the foreclosure and sale of its road, 
was fraudulently caused and procured by means of dishonest 
collusion between its unfaithful board of directors and the pres- 
ent appellees, and that, therefore, it is entitled to have the 
decree of foreclosure and sale set aside and its property restored 
to it. : 

The appellees demurred in the Court below upon various 
grounds, which this Court, in an elaborate opinion by Justice 
Blatchford, declares to be insufticient. This Court holds :— 

First, —Th>t the charges of fraud in the bill were sufficient to warrant 
the discovery and relief based on those charges 

Second.— ihat the case set forthin the bill was one showing that no 
real defense «as made in the foreclosure suit of 1876 because ofthe 
unfaithfal conduct of the solicitor aud directors of the defendant in 
that suit, and it was, therefore, a case of which a court of equitye would 
take cognizance, 

Third.—That there was no laches in filing the }ill. as the time during 
which the appeal to this court was pending could not be counted against 
the plaintir 

Fourth.—That as the bill showed hostile control of the eorporute 
affairs of the plaintiff by its directors during the period covered by the 
foreclosure suit, were knowledge by or notice to the plaintiff or its direc- 
tors, officers or stockholders, of the tacts alleged in the bill, during that 
period, was unimportant, a case of @ quiesence, assent or ratification 
met heving been shownand the corporation having acted promptly 
when freed from the controt of such directors 

Fi th.—That it did not, however, follow that parties who became inter- 
ested in plaintiffs’ corporation, with krowledge of the matt rs set forth 
in the Dill, were entitled to the same standing as to relief with those who 
were interested in the corporation when the transactions complained of 
occurred. 

Sicéh.—That the Cirenit Court had jurisdiction of the Lill notwith- 
standing thefactthat the plaintiff ana some of the defendants wera 
citizens of Missouri. Tne decree of the Cireuit Court is therefore 
reversed, and the ease remanded, with directions to overrule the 
demurrers with costs, and take further poveedings not inconsistent 
with this Couri’s opinion. 

The railroad property in controversy in this case was 
bought in at the foreclosure sale in 1876 by James Baker, 
for C. K. Garrison, Russell Sage and others, and a controllin 
interest in it was afterward sold by the latter to Jay Gould, an 
it has since that time formed an important link in the Gould 
system. The present case came to this Court on a legal tech- 
nicality in 1880 and was decided against the plaintiffs or 
original owners of the road. The decision rendered to-day 
will enable the plaintiffs to bring the case here upon its merit 
and get a final decision of this Court upon the charges of 
unfaithfulness and fraud which, it is alleged, were the means 
by which the road was wrecked. 

New York Elevated—Manhattan.—At a meeting of the 
stockholders of the New York Elevated Railroad Company an 
arrangement was agreed upon under which the lease of the 
lines of the New York Company held by the Manhattan Rail- 
way Company was surrendered. The agreements of May, 1879, 
and October, 1881, and the proposed acrcement were read. The 
resolution ratifving this agreement v. :3 adopted by a vote of 
57,836 out of 58,356, The effect of the agreement is summarized 
in the 777bune as follows: _ 

‘The New York Elevated Company, ‘n consideration of the 
stockholders of the Manhattan Company surrendering all 


claims against the New York Company, will issue certificates 


containing an agreement on the part of the New York Com- 
pany with each Manhattan stockholder to pay on such Man- 
hattan stock dividends at the rate of six per cent a vear, after 
a dividend of six per cent had been paid on the New York 
Elevated stock. If there is any surplus over the amount of 
these dividends, it will be divided pro rata between the two 
companies, according to the number of shares of each re- 
spectively. The Manhattan Company, in return, will surrender 
its lease of the New York Company. Not only is the original 


lease of May, 1879, abrogated, but also the agreement of’ 


October, 1881, and the merger agreements of November, 1884, 
This removes all control of the Manhattan Company over the 
New York Company. All of the New York Elevated stock 
which, under the merger agreements, was converted into Man- 
hattan stock, can now be re-converted into New York stock.” 


New York Ontario & Western.—Below is a copy of a cir- 
cular which has been addressed to the shareholders by the 


London committee: 

“srr: The shareholders are aware that nearly $1°,00%,000 was sub- 
ecribed on the reorganization of the ceompany for extendi: g¢ its line to 
New York, yet notwithstanding the fact that the Weehawken section of 
seventy-seven miles between Middletown and Weehawken has been con- 
structed Jarzely from the means of the Ontario Company, the direetora 
had so arranged the contract that they only hold the section on a lease 
of ninety-nine years, agreeing to pay to the West Shore Company 25 per 
cent of the gross receip's from all sources, and guarantecing that the 25 
per cent should never be less than $50,000 + ev annuum. 

“‘The committee have energetically protested against this extraordinary 
coutract, vith the result that certain modifications have been offered, 
including the cancelment of the guarant e of $500.00. but they do not 
consider the modifications adequate to the just rights of the Ontario 
Company. ‘The position as regards other points in this contract, and in 
that in reference to the obligations connected with the terminal com- 
pany, also requires very close examination, 

* The chairman and Mr. Russell start for New York on the 29th inst., 
and the committee wili report fully the result of their examination, 
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and they feel assurcd thag@by negotiation thev will obtain still further 
beneficial medifi¢ations of the contracts above referred to, and thus 
place the Oniario Company in the pos:tion to which it is faiely entitled. 
‘Yours faithfully, 
(Signed) ‘JOSEPH PRICE, Chairman.” 


New York West Shore & Buffalo.—The plan for the 
financial relief of this company has been sent to the persons 
interested, with a view of getting an expression for or against 
the propositions. The agreement which it is proposed shall be 
made with the Metropolitan Trust Company, as trustee, is de- 
scribed as an ‘‘agreement of first mortgage bondholders 
to receive 6 per cent bonds, with continuing first mortgage 
lien, for interest as it matures during three years.” It is 

rovided that the signing of the agreement by the holders of 

25,100,000 first mortgage bonds of the West Shore Company 
shall be an authorization to perfect the agreement. Each sub- 
scriber will, upon five days’ notice from the trustee named in 
the agreement, present his bonds at the office of the trustee 
and permit the following words to be stamped upon the face 
of each bond: 

Coupons Nes. 6, 7, 8, 9.10 and 11 of this bond are su ject to the bond 
holders’ agreement of May i1,1884, and each successive holder of this 
bond and of the said coupons takes the same subject to said agreement 

On each coupon will be stamped ‘* Subject to bondholders 
agreement.” The holders who surrender coupons will receive 
new 6 per cent debenture bonds, and their coupons will re- 
main with the trust company and not lose their lien in case of 
failure to fulfil the agreement. 

The new 6 per cent bond will mature July 1, 1894. It 
promises to pay the principal in gold and the interest at the 
rate of 6 per cent per annum from July 1, 1884. It is ex- 
pressly stated that the bond is issued for an amount equal to 
the interest falling due on July 1, 1884, Jan. 1, 1885, July 1, 
1885, Jan. 1, 1886, July 1, 1886, or Jan. 1, 1887, upon the first 
mortgage bonds of the West Shore Road, the right to collect 
and receive which interest, with the lien thereof preserved, is 
held by the Trust Company as trustee. In case of 30 days’ 
default in the payment of principal or interest of the new 
bond, or in case of foreclosure sale of the premises covered by 
the first mortgage, then the interest held in trust by the trust 
company shall at once become due and payable upon the sur- 
render of the new bond. The West Shore Railway Company 
reserves the privilege of paying off this bond at any time 
before maturity, and stopping the interest by giving three 
months’ notice, and by paying to the holder the face value of 
the bond, together with a premium of 10 per cent. 

Should the proposed agreement not be signed by the holders 
of the necessary $25,100,000 of first mortgage bonds before 
July 1, 1884, it is stipulated that a majority of the signers may 
extend the time in which the document may be signed. In 
case this agreement is assented to by a majority of the holders 
of the first mortgage bonds ($25,100,000), a syndicate of bank- 
ers have pledged themselves to take $2,000,000 second mort- 
gage income bonds of the company, the money realized to be 
used to relieve the immediate needs of the company. They 
will also, as part of the plan, advance $4,000,000 to the North 
River Construction Company to be used to pay the unsecured 
creditors of that company. In return the syndicate is to 
receive a portion of the West Shore stock held among the 
assets of the construction company. It is understood that 
if this plan is successful the management of the West Shore 
Company will be materially changed in order to allow a repre- 
sentation of the bankers who are to raise the money, 


Oregon Railway & Navigation Co.—In the suit of Spencer 
Irwin and others against the Oregon Railway & Navigation 
Company, in the United States Circuit Court, Judge Wallace 
has granted an injunction prohibiting the company from exe- 
cuting a lease of its road pending the trial of the suit. The 
injunction may be vacated on the company’s giving a bond for 
$300,000. It is reported that the Union Pacific Railway has 
offered to lease the property of the Oregon Railway & Naviga- 
tion Company for 8 per cent dividends and the payment of all 
fixed charges, and the Northern Pacific has offered for the 
lease the payment of all fixed charges and 6 percent dividends, 
to be raised to 8 per cent if the road earns that amount, and 
one-half of any excess earned over 8 per cent. 

—The Oregon Railway & Navigation Company’s earnings for 
April and the ten months of tie fiscal year from July 1 to 
April 30, are given as follows : 








-— —-—-April.-—-——~ ——-Ten months.—— 

1884, 1883. S83-4. 18§2-3. 
I ee ate $437,600 $399,290 $1,589,133 $1,219,912 
Operating expenses.... 260,100 220,483 2,079,634 2,159,387 
Net earnings........ $172,500 $178,807 $2,009,799 $2,060,525 


Oregon Short Line.—The Oregon Railway & Navigation 
and Oregon Short Line are rapidly pushing their respective 
roads to a junction at Baker City. About 110 miles of road 
remain to be completed, the bulk of which is graded and ready 
for the iron. 


Richmond & Danville.—The principal office of the Rich- 
mond & Danville Railroad will be removed to New York. 
Colonel A. 8S. Buford, of Richmond, Va., who has been Presi- 
dent of the road, has resigned, and George 8. Scott, the Broad 
Street banker, has been elected to take his place. Colonel 
Buford is a member of the Board of Directors, and will repre- 
sent the company in Richmond, 


Texas & Pacific.-—An official of the Texas & Pacific says 
that the company sold from January 1 to April 12, 1884, 68,000 | 
acres of land, at an average of $3 38 per acre, while the average 

rice recorded up to December 31 last was $2 74 per acre. The 
ds were sold for stock-raising and agricultural purposes, 
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Phe Commercial Lines, 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, May 9, 1884. 

The failures of the Marine Bank and of the firm of Grant 
& Ward, and the complications arising therefrom (which are 
fully detailed on another page), have greatly disturbed mer- 
caatile circles here and at the West, retarding tie Specula- 
tions in leading staples and unsettling values. The bill for 
the reduction of import duties, which has been for some 
weeks under discussion in the lower House of Congress, wag 
defeated on Tuesday by a close vote; but the agitation of the 
subject continues, Inland navigation is now fully resumed, 
and general trade is fair for the season, The weather has 
been quite stormy and rather cool, giving rise to reports of 
some injury to crops, and making it certain that the season is 
a late one. . 

The lard speculation has not been so active in the past week, 
and the fluctuations were not so wide, but there is some im- 
provement im values, closing this afternoon at 8-61c. for May, 
8T1c. for June, 8'82c. for July, 8°89c. for August and 8-94e, 
for September. Spot lard has latterly been taken more freely 
fcr export and closes at 8°45c. for prime city, 8°70c. for prime 
Western and 8’85c. for refined for the Continent. Porkis ° 
without essential change ; mess sells at $17@$17 23 and clear 
at $18 75@$19 25. Bacon and cut meats firm but quiet; the 
sales to-day embraced 35,000 lbs. pickled bellies at 7°(@8¢, 
Stearine has been more active at 93gc., and oleomargarine at 
8%c. Dressed hogs close firmer at 7°,@7!gc. Beef dull and 
entirely nominal. Beef hams selling slowly. Butter in more 
demand; fresh creamery, 21@28c.; State dairy, 19@26¢,; 
Western factory, 10@18c. Cheese, steady ; new factory, 8@ 
1314c.; skims, 24¢@5c. Fresh eggs firmer at 1414 @16%e. 

Rio coffee has been quiet but about steady on the spot at 
10\4c. for fair cargoes; options have been very quiet for 
several days, though in the fore part of the week they were 
fairly active. The closing prices are slightly higher than those 
of a week ago, May being at 8°60@8-65c.; June, 8°65@8°70c,; 
July, 8°70@8°75c.; August and September, 8'75@8-80c. ; October 
at 8 80@8'85c., and November at 8°80@8°90c. bid and asked, 
Mild grades have sold more freely at steady prices. Tea has 
been dull and rather weak, though the close is more steady. 
Spices have, asa rule, been quiet and unchanged, but pepper 
and cloves have sold more freely at some advance. Rice has 
met with a fair demand at steady and unchanged prices, 
Foreign fruits have been dull and weak. Molasses has been 
quiet, and Cuba has declined to 2014c. for 50 deg. test refining. 
Raw sugar has been quiet on the spot and more or less 
depressed ; fair refining is quoted at 5!4@5 5-16c.; 4,000 hhds, 
centrifugal to arrive have sold at 3 11-l6c, cost and freight; 
options have been more active at firmer prices, but the close is 
weaker, with sales of fair Muscovado for September at 5°47%c.; 
refined has been firmer on the spot; crushed closed at 7°4¢., 
cut loaf at 775c., cubes at 71¢c., granulated at 71c. and stand- 
ard A at 6%4c. 

Kentucky tobacco has been quiet but steady on the spot, 
though futures have latterly shown some weakness on Change 
owing to easier markets at the West; the sales on the spot 
have been 273 hhds., including 158 hhds. for export at 8@ 
101gc. for lugs and leaf; on ’Change the sales have been 750 
hhds., including June to-day at 8c. Seed leaf has sold toa 
pretty liberal extent, and though there has been no marked 
change in prices the tendency has been towards higher figures; 
the sales have embraced 2,900 cases crop 1883, New England, 
including fillers at 6c., seconds at 111éc. to 14c., wrappers at 
131¢c. to 2214c., assorted Havana seed at 23c. to 30c.; 200 cases 
crop 1883, Wisconsin, Havana seed, at 30c.; 64 cases crop 1888, 
do., seed leaf, at 12c.; 200 cases crop 1883, Little Dutch, at 
17c.; 100 cases crop 1882, Wisconsin, Havana seed, at 28c, to 
40c.; 150 cases crop 1881, Pennsylvania, at 6c. to 10c.; 150 
cases crop 1882, do., at 10c. to 13c.; 100 cases sundries at 4440. 
to 25c.; 500 bales Havana at 80c. to $1 16; 150 bales Yara II at 
75c. to 85c.; and 300 bales Sumatra at $1 05 to $1 65. 

In naval stores a moderate business on the spot has been 
reported, but spirits turpentine closed firm to-day at 82\¢.} 
cummon to good strained rosins are slow at $1 4214 @§$1 4. 
Refined petroleum has had a fair outlet, aggregating 60,000 
bbls., 70 Abel test, at 8°(c.; the feeling to-night is firm. Crude 
certificates were weakened by the reports of the free flowing 
of the Gartland wells, and from 97c. there was a change to 
9555c., closing at 957,@96c. In metals, wools, hops and oils 
little of interest has transpired, and no quotable changes can 
be quoted. 

In ocean freight room little has been done on the berth, but 
late rates have remained partially steady. Oil charter 
room has been more active, though at uncertain and slightly 
lower rates. To-day grain was taken to Newcastle by steam 
at 3d.; do. to Hull at 1°4d.; do. to Liverpool by steam 
quoted 114d.; refined petroleum to Gottenburg, 2s. 4t¢d.; 
case oil to Constantinople, 1636c.; do to Shanghai, 26c.; crude 
to Barcelona, 3s, 3d,; refined do., from Philadelphia to the 
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COTTON. 
FRIDAY, P. M., May 9, 1884, 
MOVEMENT OF THE CROP, as indicated by our telegrams 





In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 






























































from the South to-night, is giveri below. For the week ending | & Lambert, 89 Broad Street. 
this evening (May 9), the total receipts have reached 15,657 : x 
bales, against 20,053 bales last week, 20,923 bales the previoul On Shipboard, not cleared—for Leavi 
week and 30,274 bales three weeks since; making the totas} MAY 9,aT— | @poqy Other | Coast- Stock 
receipts since oe 1st - September, et ‘ — a a against Britain. | FY @%C¢-) Foreign! wise, | Totat. 
5,711,245 bales for ne eae eC Ohare’ SLOWINE || NewOrleans....| 4,271| 4156| _20| _193| 8,550| 127,875 
decrease since Sep tember 1, 1883, of 982,269 bales. + Amen pee weee< a — a Soe None. $794 
———— narieston ..... one. one. 52 vone. 528 2,425 
Receiptsat— | Sat. | Mon. | Tues.| Wed. | Thurs.) Fri. Total. | 3avannahb...... None.| None. | None. 300 300 3,818 
—— \ Galveston.. .... None. | None.|; None. 139 139 5,571 
Galveston ... .. 53 138 d § 10€ 2] 311] Norfolk ........|  None.| None.| None. 300 300 5,95 
Indianola, &c scale’ Pear etal pono pwe ge. .... | New York.. .... 1,200; Noue. 200} None 1.400 | 340,553 
New Orleans. . 119} 1,445 380} , 246 298 598} 3,116 Other ports....-. 2,200 None. 300} None 2,500 23,128 
Mobile......---- 71 $1 56 65 89) 159) = 531 Total 188i! 7,671] 4,136) 1,057} 62/ 13,726; 517,523 | 
es SS ee lo “ °° | cotal 1883 34,445 | 3865 | 16.522 | 12,237| 67,669| 496.550 | 
2 (Ueal L500 -cens ty» ‘ rs Pe Phe fs 7O,¢ : 
Sens -. a am Giese ied Ties Ue -* Total 1882 ..... 23,508 | 9,935| 4957] 2,060| 40;340| 476.709 | 
Brunsw — oo ee ee 25 age 
Charleston "| 9361 558 51 3al 107 3 993| Unusual influences have entered into the speculation in cot- 
ES St ee es ee eee 9 g | ton for future delivery at this market during the past week, 
Wilmington pan 8 43 17 2 6 3 79 | causing some sharp fluctuations in prices. A slight decline on : 
woreh’a©.,&c| «--. Pot BiG at ee 35 35 | Saturday was followed by a small advance on Monday, with- 
Sortolk 391 100° 212 40| 112 45 57g | Out any very salient influences at work. On Tuesday, asharp 
W eat Point,&c pet pa me perv: sik 94 94 | Pressure to sell was caused by the announcement of the failure 
yew York , 1671 ....1 304 321 929 26 93, | Of the Marine Bank, with which a large number of brokers 
ar eee 437} 333! 470! 626' 451| 5631 3.099 | 2@d accounts, and in which considerable sums held as margins | 
miimore . — 2.139] 9 439 | Om contracts were supposed to be deposited. Prices fell off 
naga . wh peed. ane ake e ve | 7@11 points, August selling down to 11‘77c.—the lowest figure | 
Philadelp’a, &c. . ds ee Mn tc 221) 1,992) in many weeks, Later explanations mele the relations of the ' 
Totalsthisweek| 1.518) 3.384) 2.992) 1,257) 1.995) 4.481) 1% 637] Cotton Exchange with the suspended bank less difficult than ' 




















had been apprehended, and a partial recovery took place, fol- 
lowed by a slight advance on Wednesday. On Thursday, 
stronger accounts from Liverpool, private advices of reduced 
receipts at Bombay, and the persistent assertion that too much 


For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1883, and the stock to-night, 
and the same items for the corresponding periods of last year. 
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t includes exports from West Point, &Ce 



































the closing bids, in addition to the daily and total sales. 


1883-84. 1882-83. | Stock. rain had fallen, especially in the Southwest, caused a brisk buy- 

Receipts to This \Since Sep.) This |Since Sep. ing movement for the rise, resulting in an advance for the | 
May 9. Week. | 1.1883. | Week. | 1.1882 | 1884. | 1883. | day of 9@14 points, making a total recovery from the lowest i 
alate Mt Bee, ; slbatninienateianens —__|.___. } figures on Tuesday of 14(@20 points, with a firm closing. To- ; 
Galveston ..... 311) 586,528) 8,122) 798,807) 5,710) 50,195] day the opening was easier and the speculation much less 
Indianola,&ec.| ...-.. 8,472 EE ENENCE: SRI active, but the market gained strength; then came a fresh : 
he 8 _— : 

New Orleans...|  3,116/1,499,070) 14,334,1,599,783, 135,834 158,688 | decline, the close being weak, at a material reduction for the 
Mobile .... .... 531} 259,991} 1,708) 306,712 8,794; 18,601] next crop; but, compared with last Friday, showing little A 
Florida.... .... 95| 42,847 RIT! RE SOLE change for this crop and 4@5 points dearer for the next. d 
Savannah...... 1,509} 648,590) 3,463) 794,738 4,118) 20,080 | Cotton on the spot has been very dull. There was a decline of he 

Brunsw’k, &¢ 2% 8,053} ...... a | ...... | 1-16c. on Tuesday, but it was not quoted till Wednesday. Yes- Ae 
Charleston... .. 993| 414,676} 4,051; 562,099 2,953| 17,079 | terday there were: rumors of considerable sales for home b 

Pt. Royal, &c. 9} 13,638 a) 508: Co consumption, but they were not officially reported until to- i 
Wilmington... 79| 91,596 £01| 126,073 2,450! 4,012] day, — there was a quiet market at 11 11-16c. for middling 

MWhead C., &¢ 35| 12,570 Oe. BR © cocaicl. eens uplands. ; 

> m9 25 26 5 onc The total sales for forward delivery for the week are 518,000 ) 
Norfolk ........ 578) 572,831) 8.254) 7t6.516 6,259) 39,264 . ; . , 

West Point,é&c 91} 220.425| 1,028| 219,c29/ .....| .... bales. For immediate delivery the total sales foot up this week 4 
New York ..... 811} 105,980] 353/ 133,165, 341,953/2%6 516 | 1,628 bales, including 12 for export, 1,616 for consumption, ; 
Boston ... 3.080! 173,933| 4,699| 171,312| 7.160! 5.935 | —~ for speculation and —- in transit. Of the above, —— bales 
Baltimore... 2.439 28.4211 1.6421 53.624 7.430] 16.363 | Were to arrive. The following are the official quotations for | 
Philadelp’a,&c.| 1.952} 50,444] 1,872 93,5101 8598) 6,704 | ©ach day of the past week, ‘ 

PLANDS. NEW ORLEANS. TEXAS. : 

15,657 4,728,976] 50,575/5,711,.245) 531.249 464.219 | May 3 to = 4 

. , May 9. Sat. | Mion|Tues Sat. | MWon|Tues) Sat. Mon. Tues Hi 

In order that comparison may be made with other years, we Par ra a eo - fon loa loa | om 5 

Vv j ix n . ‘ a* . § 
give below the totals at leading ports for six seasons. sirlot Sia. 10%." ae 10%!" i” 7 ta * nu 11 1 

— 7 Goo rd.. : yy ? i 
Receipts at 1884. 1883. 1882. 1881. 1830. 18 9. Str. @’d Ord 11 1g ll1lg 1148 1133 1133 1133 113. 113, 11% i 
: Galvest’n,&c. 311} 8,254] 2,907| 4,897; 1,737 3,257 | Low Midd'g/tide |11% ti. titre line Lilie ily lildie lilsie ; 
New Orleans.| 3,116; 14,334 2,985; 12,608 9,496 3,500 | Middlinc... 11%” 114° 11% /1z 12 12 » 12 12 if 
Mobile .... .. 531 1,708 1,454 3,035 1,974 1,187 Good Mid. 12 12 12 12" 12" 1214 124% 12M 1244 e 
Savannah... 1,509; 3,463] 2,295] 4,965| 1,136] 2,634 Stig ren ioe isa aaa ise ioe ise +h re 3% t 
rage 1,002} 4,341] 1,459] 2497) 1,788] 1,423] Fair... 11333 11333 [1353 |135_ 11358 |13% 113% |135 |136% ; 
gt’n, &e 114 558 329 362 197 225 h.|F 
® rt.|Wed/| Th. | Fri.| Wed; Th. | Fri 
Sorfolk, &c.. 672} 9282} 2,995/ 6619) 4,171} 3050) — Di aan Bie —"-| be A Bascom | 
Allothers.... 8,442) 8.635! 11,457) 14,167 4,137 4,621 | Oc-din’y.@D| 9716 | 9716 | 971g | Allis) Gilyg Dilyg! Gllig’ Dlyg Dlig bl 
| rans “i cane 021 | ScrictOrd..| 97%" | 975° | 97%” [10391108 | 101g |101g 101g (101g 4 
Tot. thisw’k.| 15,657, 50,575) 25.881) 49150 24,636] 19,897 | Good Ord../1011y6/ 101146101! yg 1015;¢/ 101534101536 101546 1015441102546 ~ an 
| Sear pst Sor.@’d Ord t1llyg |L11y¢g [Lllig (115,46 |1151¢ 1115;¢ (1151, ll 1¢ 115i¢ a 
Since Sept. 1./4728,976 5711.245/4492,046 5446,033 4689.164'4355,935 Low Midd tite thy ie Hrs aoe Hee tty Hee ree 
Le tr. L : ills : iz 

Galveston includes indiaro!a; Charleston mecludes Port Royal, &c.; Middling... 111\y¢ LLIM1yc | L111 g 11154¢ 1115)6 3115,4'1113;¢'11154¢ 11l5y¢ ; ; 
Wilmingtonincludes Morehead City, &c.; Norfolk includes City Point, &c. | Good Mid../1115,¢ 11144g)1115,)¢ 12518 [12314 12544 12216 1231, [123146 iy 

The e) . —*s : sveni Sr. Gd Mid 12346 [12316 [12316 [12716 [L276 L216 [12716 1127:6 [12716 5, 
“ eres oe the week ending this evening reach a total Midd'g Fair 1299 |12% Fete 121349! 121344 1213;¢'12131 1233)¢1213)4 f 

61 bales, of which 11,112 were to Great Britain, 2,314 | pair 113546 113314 1135.4 '139%1¢@ 11394 13%¢ 13% 13% 113%, 4 
to France and 4,835 to the rest of the Continent, while the | ———~—~ TAINED Sat. | Mon Tues Wed! Th.| Fri. . 
stocks as made up this evening are now 531,249 bales. Below a = | incmtie Kecrtraie + ae f 
are the exports for the week and since September 1, 1883. G.od Ordinary............- Be b. a | re |, 91g ue oat? 9116 F 
oe 7 5 inoenes 131g) 913,48" 91316) 9 9° 8 
Weck Ending May 9. From Scpt. 1, 1883, to May 9, 184, : no heated eerie eR 1050.9} 1059.° 11053. 10916 100% +3 b 
Exports mnie no ee oe ER imcstncnncnsadeomanee: 11% [11% 11% !L13;g 111319 |112j¢° 
om Great Conti-| Total | Great Conti- TE ND §S zs. ‘ 
~— prit'n,| France nent. | Week. Britain, | ra ce ment. | Tota pa B 
| memcae | meen | en me | ren eee | erent ae | meme | ee SALES OF SPOT AND TRANSIT. FUTURES. pu. 
Galveston.....| ...... | ..| 1,866} 1890) 242,585) 34,763) 84,178] $68 530 SPOT MARKET |p, | Gon oo nee hae i 
N WV) fo 06) 736 148/349,095; 391,054) 1,366 292 : y * Loe Ge” 
xd foe fhm Ne wan i po Bag a cLost. | porowmpy|uhtn| et | Total. | Sates. | Cre 
a | Sere seer ae S eee éekes — ~ wededs 3.704 | got Very dull rH 12 a2 pes 104) 55.260 600 4 
Savanneh ....| 20... eee Pee aes 155,616; 13,486; 168,717] 357,709 | Mon -| neta glee esos] 20] cecal ses 85} 57,700) 1,400 ; 
Charleston *...) ...... b enades 2,632) 2,682) 111,205) 24,497! 136,431] 272,133 | Tues. Du!l and easier..} ....) 274) ....| .-..| 274/142.800) 1,300 
Wilmington | . 43.413 3.326] 47.242 | Wed .\Dullattyg dec...) ...., 106) ... cece 106, 91,500; 600 j 
ee F Seeetey eGenes Venetse Feeese bry 237 Tapia oe oa ® ss es yas RQ beclans 89 84,100 900 i 
SE ee gan army 253,922] ......] 20,588) 274,510 | MTS 1.020 1.020! 84°700' 1.100 F 
New York 8,515 46| 250) 3,831) 924,127; £90,871] 81,714] 433,712) “™ - it nis Mites Tirrestiin MBB reocae Ei oie! Mosc wie. Dine ti 
Boston... ... — Bae See €83} 99,226) ...... 8,423] 102,649 oor oe __............ 12' 1.616’ ....! ....! 2,623'518.000! 5,900 i 
B-itimore.....| ...... | eensen 103; 103, 101,069 1,805) 55,799) 158.66 | “The daily deliveries given above are actually delivered the day i 
Pailadelp’s .&c 975) coccces coerves %7c 8 | ee 3,628 8Y¥ 512 previous to that on which they are reported, 1 
Total ....... | U1ii3\ 2 idl 4.951 16.201 '2,000,874 450.503) 0074018534020 | THE SALES AND Prices or FUTURES are shown by the follow- 
Total tva0.63! 44 al 9 din1 6 174l 77.87812 550 800 407 06711.907,004|4.044 541 ing comprehensive table. In the statement will be found the Hi 
ES8e3| 9 Sii ' al Pd i117 Ti. ta. ade Bt , 4. ta. ty 2,9, 3 ° bn . ¢ y3 4 
Saas —— daily market, the prices of sales for each month each day, and ‘ 
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= 3 8 =| ocec 
. ole =) : 
93828. .88 8889222993 3 | 388858 |3  $28558 12 29988 /23 39 Ete" 222% 
pes T eased t|s 77 SHAS (S| SAsacher [ots Sooner |e SSBes 1 AS ae 2 wo. Baas Wovement to May 9, 1884 
rf fest 4 a = | * | Raa en Re & Pasen k avane! Sh ie = E58 8 3 ‘aiines Receipts. ; | Movement to May 11, 1883." @ 
a) = ; 2 . 4 ° oOo ad 8 Receipts. ; — 
S wig 5D a $3 |SS8SzSSS3838 |2 HODOREO —s a 12 > ec ae BYES This Since | po faetemoe = 
oo Oa MS NSEIEREENESSASS E SWE222S2E32(8 2 SSSSVS2i2 SSa8S8/42 183 S 228 obns week. |Sepl.i,’83 || This Since Tris |\,,Wek ES 
3 = g.66 O56 | catia a Shetty | $ BSSSaZsR os SSSA |S SSHSS |e aeu oer 23 &@ | Augusta, G 783. | week. |Sept.1,82.| week. fay 11-| Sas 
— ® — eto ra sa 7 NS Cots oD t~ NAaaMonola « eee | HSI Se ~ o? Shy gta, Gu..... 309 127, 7 cuctinat> ciieatin = 
% 8 ae ae | i Cie | SSHGCn"15 8 NSamaM 1S S82Su Saie2 3 Base 2S g | Columbus, Ga...) 167 1032 | | 751) 176,997) 1.063] 8,172 S 
483 5322 .2s\e JR[RSRPes [as saSax | Bas" /Se/e F S2bz 352% |Montgsnvridia) 121 “884 ase) 1oegse| “Seu| son3| 2B 
~aoePars wee l|e2esecoee re i = al 1? a om 3, = ~ Montgom’ry,Ala. 12 roves 7,206 “oor 
og 872 ~88 |$3523353338 |8 SSsec4+S |e 5 SooatsSi~m e2oee — aoe S73 | Selma, Ala....... qt) ‘eo'ses izo| isesiz| aga| sev] @> 
MARES S Ress! eae teh SATE SSSSnNR 1S 2 SSSRARIS SRARES |$3|ey> Sa2% [$25 | Memphis,Tenn..) 2,329 426,656 soe | ‘ga’so| 7a3| ao08| uf 
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ce pales Jess than at the same period last year. The receipts at 

tho same towns have been 20,333 bales Jess than the same week 

last year, and since September 1 the receipts at all the towns 
613,178 bales Jess than for the same time ir 1882-83. 


WOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 

at Southern and other principal cotton markets for each 
day of the past week. 





























LSE—CESt*t 
weak ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May 9. Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
ee 
gaveston...., 1142 | 1l% | 1% | lie | 11% | 11% 
New Orleans. L196 lll ll4s llisg ll4sg ll 
Mobile ....--- ils | 11g 111g 111g 11k 113g 
gavannab... 114 11% 114 11% 11% 114 
Charleston 1L%& lly&y 11y& 11% 11% 11% 
Wilmingto 113g 113, 113, 113g 1138 113, 
forfolk ...... Lllg | 119g | 11% | 11% | 11% | 11% 
Boston ...---- 1173 117% 11%, 117% 117%, 117% 
Baltimo 11s 11% 11% 114 Llllig Llliig 
hiladelphia.| 1213 | 1218 | 12% | 123g | 12% | 12% 
jugusta ..... 1133 | 1133 | 11% | 113% | 11% } 11% 
Memphis....| 11% 11% 11% 11% 11% 11% 
#, Louis..... lite | lig 11% 1llg | 11% | 11% 
ti...) L1t5, 115g 1153 115g 1153 115, 
{ouisville....' Lite lll lll ‘ lib lll lll 








RECEIPTS FROM THE PLANTATIONS.—The following table is 
for the pnrpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 
RECEIPTS FROM PLANTATIONS. 









































Week Receipts at the Ports. |St’k atlnterior Towns.' Rec’pts from Plant’ns 
mind | 392. | 1883. | 1834. | 1882. | 1888. | 1884 | 1882 | 1889. | 188d 
feb, 22...... 60,160,134,448, 65,013 362,430 821.434 254,450 50,136 12¥,076) 51,304 
ee 51,930 195,321) 76,487 343.072 308,417 227,265, 92.622 122.314) 49.302 
Wich, 7......| 58,747] 124,826) 68,720 315,973 304,621 205,477) 31,648 121,020) 46.932 
oe... 57,454 /111,181) 49,876, 284,593 207,173 184,414) 25,574 103,733) 28,818 
ES Biisee. 61,016 105,062) 42,635 239,618 279,946 120,808, 31.141) £7,835, 19,030 
* Bio. | 54,035] 56,099 52,434 233,182 266,971/141,236 33.509 74,021 33311 
April 4...... 44,467) 78,708} 37,091/215,944 257,152 125,394, 27,220, 68,489) 21,249 
- = 32,220) 72,835, 80,113]201,747 239,461 110,068 19,082 55,241! 14,787 
Se 29,800) 66,527) 30,274 180,281 218,029, 98,960) 8,334, 40,095, 19,165 
# 95... 83,606, 59,244| 20,925) 157,8.6 184,806, 90,791) 11,181) 86,021 12.757 
May 2...... 34,423) 48,761) 20,053 /143,327 184,363 £2,509 19.914) 28.388' 1263 
© 9. ....1 25.681! 50575! 15.657/127.630 147.944) 81235. 10.184! 31.184 140-3 








The above statement shows—1. That the total receipts from 
the plantations since September 1, 1883, were 4,761,055 bales; 
in 1882-83 were 5,842,702 bales; in 1881-82 were 4,574,251 bales. 

’,—That, although the receipts at the outports the past week 
were 15,657 bales, the actual movement from plantations was 
mly 14,083 bales, the balance being taken from the stocks at 
theinterior towns. Last gear the receipts from the plantations 
omg — week were 34,134 bales and for 1882 they were 

184 bales. 


AMOUNT OF CoTTON IN SiGHT May 9.—In the table below 
we de the receipts from plantations in another form, and add 
them the net overland movement to May 1, and also the 


takings by Southern spinners to the same date, so as to give + 


wubstantially the amount of cotton now in sight. 





1883-84. | 1882-83. | 1881-82. | 1880-81. 


beeipts at the ports to May 9..|4,728,976 5,711,245|4,492,046|5,446,033 
r stocks on May 9 in 
excess of September 1....... 32,979, 131,457} 82,205) 155,824 


Tot. receipts from plantat’ns 4,761,055 '5,842,702/4,574,251/5,601,857 
Net overland to May 1......... 546,726| 599,862) 422,630) 472,241 
Southern consumpt’n to May 1.| 264,000) 275,000| 210,000] 175,000 


Total in sight May 9 ......... 5,571,78 116,717,564'5,206,881)6,249,098 


It will be seen by the above that the decrease in amount in sight 
t, a8 compared with last year, is 1,145,783 bales, the increase as 
Berra — 1881-82 is 364,900 bales, aud the decrease from 1880-81 
86. 


WEATHER REPORTS BY TELEGRAPH.—In general the weathe 
tithe South has been favorable for cotton planting and devel- 
‘pment during the week. In Texas, however, and also ata 
tw other points in the Southwest, there has been too much 
win, interfering with farm work and making some replanting 
hecessary, 

Galveston, Texas.—We have had hard rain on three days of 
the week, the rainfall reaching three inches and twenty- 
even hundredths. We are having too much rain; dry weather 


S badly needed. Average thermometer 72, highest 80, 
est 60, 


Indianola, Texas.—It has rained hard on five days of the 
Week, the rainfall reaching four inches and ninety-eight hun- 
ths. Accounts from the interior conflict, but unquestion- 
ably we are having too much rain. The thermometer averaged 
11, the highest being 84 and the lowest 56. 
lestine, Texas.—It has rained very hard on five days of 
week, and much damage is feared from washing and seed 
































rotting. The rainfall reached four inches and two hundredth 
The thermometer has averaged 66, ranging from 52 to 80. 

Huntsville, Texas.—It has rained on two days of the week 
harder than desired, but beyond the interruption of work prob- 
ably no serious damage has been done. The rainfall reached 
one inch and sixty-six hundredths. The thermometer hag 
ranged from 51 to 82, averaging 68. 

Luling, Teras.—We have had rain on two days of the week 
the rainfall reaching one inch and four hundredths. Crops are 
doing tolerably well, but we are having too much rain and dry 
weather is wanted. Average thermometer 69, highest 82, 
lowest 57. 

Brenham, Texas.—We have had rain on two days of the 
week, almost a flood, the rainfall reaching five inches and 
sixty-five hundredths. Much damage has been done and much 
replanting is required. The streams are all out of their banks. 
The thermometer has averaged 70, the highest being 85 and 
the lowest 59. 

Belton, Texas.—It has been showery on three days of the 
week, the rainfall reaching one inch and thirty hundredths, 
Planting has been about finished in this vicinity. The ther- 
mometer has averaged 65, ranging from 44 to 81. 

Weatherford, Texas.—We have had hard rain on one day of 
the week, the rainfall reaching three inches and ninety-eight 
hundredths. We are having too much rain, but no serious 
damage has been done. The thermometer has ranged from 45 
to 81, averaging 63. 

Dallas, Texas.—We have had a hard shower on one day of 
the week, the rainfall reaching one inch. Accounts from the 
interior are conflicting, but the recent heavy rains have cer- 
tainly done much harm. The extent cannot as yet be esti- 
mated, but considerable replanting is required. Average 
thermometer 66, highest 84, lowest 45. 

New Orleans, Louisiana.—It has rained on four days of 
the week, the rainfall reaching one inch and forty-nine hun- 
dredths. The thermometer has averaged 68. 

Shreveport, Loutsiana.—We had heavy rains on the 3d and 
4th, followed by clear and fair weather. The rainfall reached 
three inches and eight hundredths. The river is high and 
rising rapidly ; there is considerable uneasiness among plant- 
ers. Roads in fair condition. The thermometer has ranged 
from 56 to 85. _ 

Vicksburg, Mississippi.—We had delightful showers on 
three days in the early part of the week, and it also rained 
severely on one day, but the latter part of the week has been 
clear and pleasant. The rainfall reached two inches and eighty- 
nine hundredths. The thermometer has ranged from 61 to 82. 

Meridian, Mississippi.—lit has rained on four days of the 
week. We are having too much rain. Weeds are growing so 
fast that they are becoming troublesome. 

Greenville, Mississippi —Telegram not received. 

Last week we had rain on two days, with a rainfall of ten 
hundredths of an inch. The thermometer ranged from 53 to 
85, and averaged 71. Rainfall during April, five inches and 
fifteen hundredths. 

Columbus. Mississippi.—It has rained on two days of the 
week, the rainfall reaching one inch and thirteen hundredths. 
May thus far has been a little cool, but otherwise the weather 
has been favorable. The thermometer has averaged 74, ranging 
from 58 to 86. 

Little Rock, Arkansas.—It has been fair to clear on three 
days, and the remainder of the week has been cloudy with 
rain. The rainfall reached three inches and three hundredths. 
We had a hard shower of hail on Monday evening, since which 
time the weather has been quite cool. The thermometer has 
ranged from 51 to 74, averaging 63. 

Pine Bluff, Arkansas.—We have had rain on two days of 
the week, the rainfall reaching two inches and thirty-five 
hundredths. Average thermometer 65, highest 80 and lowest 
52. Last week it rained on three days. The thermometer 
averaged 68, and ranged from 50 to80. During —_ the rain- 
fall reached nine inches and ninety-nine hundredths. 

Fort Smith, Arkansas.—It has rained on three days of the 
week, the rainfall reaching one inch and twenty-five hun- 
dredths. We are having fine weather for cotton planting. 
The thermometer has ranged from 50 to 84. Itrained on three 
days last week. The thermometer ranged from 50 to 78, and 
averaged 66. 

Helena, Arkansas.—We have had rain on three days, and 
the remainder of the week, excepting one clear day, has been 
cloudy. The rainfall reached two inches and forty-six hun- 
dredths. The river is falling, being now about inside its banks, 
Weather to-day clear and warm. The thermometer has aver- 
aged 67, ranging from 58 to 76. 
Monticello, Arkansas.—Telegram not received. 

Newport, Arkansas.—Telegram not received. 





Memphis, Tennessee.—We had rain on the first five days 
of the week, and the remaining two days have been fair and 
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«lear. The rainfall reached two inches and sixty-one hun- | Shipments for the week. | Shipments since January 1. 
dredths. We are having two much rain, which is greatly ; a aetna 
, : Great | Conli- Great | 
retarding farm work. The season is from two to three weeks Britain.|. nent. | Total. | Britain, |Oontinent.| Tota, 
late. The river is four feet five inches below the danger line, ee — Rae B45 
and rising slowly. The thermometer has averaged 67, the — eek 4,000) 86,000) 38,000] 124,009 
bighest being 82 and the lowest 97. 1883... aaah ee. eee 57700 4, 
ae . ’ 9,000 66,700 
Nashville, Tenness-e.—We have had rain on five days, but | Madras— , 
as the week closes the weather has taken a favorable turn. | 1883------ 500| .----- 500 13,000 | 4.600 17,600 
The rainfall reached one inch and eighty-seven hundredths. | ay others—| “7° | | , 1,000 5,500 
The thermometer has averaged 67, ranging from 56 to 79. i rcaiel ened “whee ~ denenia 13,500 3.000} 16,500 
Mobile, Alabama.—It has been showery on two days, and | 1883...-..|  ------ | e+--02 | +++ 4,000 2,000 
has rained severely on one day of the week, the rainfall reach- tai 2g —-—|——. 
4 : . | Total all 
ing two inches and forty-seven hundredths. The crop is|  1884...... 4,500] ...... 4,500} 112,500| 45,600] 158,100 
developing promisingly, and the plant looks strong and | _1883....-.' ...-..1 ------l -----. 65,200 | 12:000| 78’209 


‘healthy. The thermometer has ranged from 61 to 87, aver- 


aging 72. 

 aiadgemery, Alabama.—We have had delightful showers 
on two days of the week, and the indications are that they 
extended over a wide surface. The rainfall reached thirty- 
four hundredths of an inch. The thermometer has averaged 


In last week’s report fertilizers should have been stated in 
tons, not value. 

Selma, Alabama.—We have had rain on two days, and the 
remainder of the week has been pleasant. The rainfall reached 
eighty-eight hundredths of an inch. The thermometer has 
averaged 70, the highest being 84, and the lowest 59. 

Madison, Florida.—l\t has rained on one day of the week, 
the rainfall reaching ninety-two hundredths of an inch. The 
thermometer has averaged 77, ranging from 61 to 98. 

Macon, Georgia.—We have had showers on two days of the 
week, which did good. Weather seasonable. The thermom- 
eter has ranged from 58 to 86, averging 73. 

Columbus, Georgia.—It has rained on one day of the week, 
the rainfall reaching fifty-eight hundredths of an inch, Aver- 
age thermcmeter 73, highest 84, lowest 65. 

Savannah, Georgia..—It has rained on two days, and the 
remainder of the week has been pleasant, but closes quite cool. 
The rainfall reached forty-three hundredths of an inch. The 
thermometer has averaged 76, the highest being 87 and the 
lowest 66. 

Augusta, Georgia.—We had light rain on three days during 
the early part of the week, but the latter portion has been clear 
and pleasant. The rainfall reached ninety-one hundredths of 
aninch. The weather has been favorable to the coming crop. 
Planting is almost completed in this vicinity. Much of the 
plant is up and the stand is generally good. Prospects for a 
top crop are very favorable. Acreage about same as last 
oomnen. The thermometer has ’averaged 73, ranging from 60 
to 85. 

Atlanta, Georgia.—It has rained on one day of the week, 
the rainfall reaching thirty-eight hundredths of an inch. 
The thermometer has ranged from 58 to 82, averaging 70. 

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching ten hundredths of an inch. 
Average thermometer 75, highest 84 and lowest 69. 

Columbia, South Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
May 8, 1884, and May 10, 1883. 




















May 8, ’84. | May 10, ’x3. 

Feet. | Inch. | Feet. | Inch 
New Orleans . Below high-water mark| 1 7 3 
Ti onasesees cous Above low-water mark.| 29 4 29 5 
Nashville............. Above low-water mark. 9 10 6 9 
Shreveport.... ....... Above low-water mark.| 29 7 18 8 
Vicksburg............ Above low-water mark.| 45 9 41 9 














New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, wen the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that point. 


InDIA COTTON MOVEMENT FROM ALL Ports. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to May 8. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





























Shipments this week. | Shipmente since Jan. 1. Receipts. 
Year) Great | Conti- Great | Ooili- This Sirce 

Brit’n.| nent. | Total. Britain, nent. Total. | Week.| Jan.L. 
1884 21,000/24,000 45,000 329,000 4:5,000 


| | 774,000'73,C00 1,03 1.030 
1883 26,000/47,000 73,000 280,000 531.006; 811,000|78,000) 1.155 Gur 
1882! 13.000 23.000 36,000 531,000 333.000} 861.000 72.000|1 133.008 
1881 16,000 22.000 38,000 175.060 325 000) 500 000/49 000) 742,000 

According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week's receipts of 
5,000 bales, and a decrease in shipments of 28,000 bales, and 
the shipments since January 1 show a decrease of 37,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, Tuti- 
corin, Kurrachee and Coconada, 


























The above totals for the week show that the movement from 
the ports other than Bombay is 4,500 bales more than same 
week last year. For the whole of India, therefore, the tota] 
shipments since January 1, 1884, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA, 
































1884. 1883. 1882, 
cepments smenesititii 
to ali Europe This Since This Since This Since 

from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay .......| 45,000} 774,006) 73,000} 811,000] 36,000, 864,000 
All other ports.| 4,500] 158,100) «2... | 78,200] ~ 5,800! 160/000 
_ Total... .... 49,500] 932,100] 73,000] 889,200] 41,800 1,024,000 








This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports, 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





———— 
































MT ee” | 1888-84. 1882-83. || 1881-82. 
Receipts (cantars*)— Se 
This week.... 3,000 3,000 4,000 
Bince Bept. 1! 2,627,000 2,240,000 2,819,720 
This | Since This | Since This | Since 
week. |Sept. 1.'| week. | Sept. 1.|| week. | Sept. 1. 

Exports (bales)— | | 

To Liverpool.......-.| 1,000 242,060!| 1,000'226,000!| _ 500/236,200 
To Continent .2..--.:| 6,000/128,000|| 1,000) 81,000/| 2,500|169:371 
Total Europe...... 7,000'370,000)| 2,000;307,000!! 3,000] 405,571 























A cantar is 98 lbs. 
This statement shows that the receipts for the week ending 
May 7 were 3,000 cantars and the shipments to all Europe 
7,000 bales. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is flat at the decline. We 
give the prices of to-day below, and leave previous weeks’ 
prices for comparison. 





1884. 1883. 


























- . 
328 Cop. | 8% Ibe. Cott" | 398 Gop.| 8% tbs. | ug 
Twist. Shirtings. | Upiis| west. Shirlings. | Uplés 
d. d.is. d. a. 4 d. | 4. d. is. dad. 8. d.| 4 
Mch. 7/814 ®@ 9 [5 61407 24! 5% | 8533 @ 934510 @7 3 | 5%B& 
“14/819 @9 5 7 @7 216] 57% | 832° @ 945 9 @7 3 | 5 
“ 21/891¢@ 9195 7 @7 249) 5156/8593 @ 945 9 @7 3 | 5% 
* 23/853 @ 94'5 714207 310 6 838 @ 945 9 @7 lig 5%, 
Apr. 48% @ 945 9%@7 4 €1g |8746@ 945 9 @7 11a) 5% 
© 11/813;¢--955,5 1019®7 419) Gig | 841g@ 945 9 @7 119 5% 
“ 18/8% @ 933511 @7 5 | 64 |846 @ 945 9 @7 3 | 55s 
* 25/573 @ 9335111207 519] 631g | S19 @ 9335 9 @7 3 | 5% 
May 2/8% @ 94'5101.@7 51g) 61g | 89:2 91451510 @7 4%; 5% 
“ 91853 @ 9135 8%@7 3 | 63361858 @ 94510 @7 44) 51339 





NEW YorK Cotton EXCHANGE.—Five applications for mem- 
bership are to be voted on next Monday, the 12th inst., and 
three new applications for seats are posted on the board, Thus 
it will be apparent that the Exchange continues to grow again 
in popularity. However, it is well to remember that for a 
length of time the Stock Exchange was the only rival in offer- 
ing the opportunity for dealings in futures. Lately very many 
additional Exchanges have entered upon that business and 
have drawn away many customers from the Cotton Exchange, 
partly because most of them offer greater advantages. It is 
believed that the anticipated calls of print cloths will impart 
more life to the latter, but there exists one obstacle to enlarged 
dealings, the removal of which is considered very desirable, 
and that is the uncertainty as to the result of re-classifying _ 
cotton received on contracts. It is well known that the losses 
incurred thereby prevent no inconsiderable portion of Wall 
Street from operating in cotton. Those speculators now Pre 


fer other Exchanges,where they are not exposed to such risks, 


and where fluctuations are larger, as well as more frequent. 
Certificates respecting the grades of cotton delivered on cone 
tracts, to pass from hand to hand, would remove one of the 
obstacles which at present stand in the way of more extensive 
transactions. The unpopular commission law is another 
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iment. Without some changes in the rules, itis con- 
doubtful whether the growing competition of the 
Petroleum, Coffee and other Exchanges can be met; and the 
wish is often expressed that they may be amended so as to be 
. more in accordance with the spirit of the times. 

Tue COTTON CROP IN THE MEMPHIS DISTRICT.—Messrs, 
Hill, Fontaine & Cc., Memphis, issued to-day (9th) their first 
report for the season 1884-85 on the cotton crop in the 
Memphis district, which embraces West Tennessee, North 
Mississippi, North Arkansas and North Alabama, The report 


ys: | 

“There will be a decreased acreage planted in cotton in this district 
of g yer cent as compared with last year. The acreage in corn, 
powever, shows an increase in the area planted of 214 per cent. The 
weather hes been moist and unfavorable for planting purposes, nearly 
all of our 298 cor respondents reporting too much rain and cool weather. 
The average Gate for planting cotton in this district is from April 20 to 
97, yet up to May 1 one-half of the land that is to be planted iu cotton 
had pot been so used, and as the weather has continued unfavorable to 
date for planting, the farming interests throughout the district are there- 
fore fully three weeks late. With fair weather from now on, however, 
planting will be pushed with vigor and the backwarduess of the season 
cannot be taken as unfavorable for a good yield. Out of an aggregate 
of 298 responses regarding acreage, G2 report an increase in the acreage 
planted in cotton as compared with last year, 7€ reporta decrease in the 
acreage and 100 report about the same acreage. The average decrease 
is 49 per cent. 

“Weather —284 report weather less favorable than last year and 14 
report weather about the same as last year. 

“Labor—272 report labor good and 26 report labor not so good as last 
year.” 

Jute Butts, Baaaine, &c.—The market for bagging has 
shown but little change for the past week and trade is rather 
quiet. There is nothing doing ina large way, few inquiries 
being reported, and orders continue to be for the present wants 
ofconsumers. Prices are steady and dealers are naming 91éc. 


for 115 lbs., 10c. for 1°¢ lbs., 10°¢c. for 2 lbs. and 11'c. for 


standard grades, but a round lot could be had at a shade less. ! 


Butts have been in better demand for bagging qualities, and 
prices are rather firmer. There has been considerable done in 
contracts, and holders are showing more confidence and are 
asking 2 15-16@3ec. at the close for prime goods, while ordinary 
are quoted at 2 7-16@2l¢c. Paper grades are in steady demand 
for jobbing wants and a firmer tone is to be reported, with 
sellers asking 2 5-16@23<ce. 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate: 
as the weeks in different years do not end on the same day of 
themonth. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1883, has been as follows. 






































Honthly Year Beginning September 1. 

Receipts.| 1983 1882. { 1881. | 1880. | 1879. { 1873. 
Bept’mb’r| 343,812) 326,656, 429,777! 458,478 333,643; 288,846 
October. .'1,046,092| 980,584) 853,195) 968,315! 888,492| 689,264 
Bovemb’r 1,030,380/1,094,697, 974,01! /1,006,501} 942,272! 779,237 
Decenth’r |1,059,653)1,112,536, 996,807\1,020,802} 956,464) 893,664 
January .| 487,729) 752,827| 487,727! 571,701) 647,14¢| 618,727 
February. 385,938! 595,595) 291,992) 572,728] 447,91¢) 566,824 
March...) 241,514) 482,772) 257,099) 476,582] 261,913) 303,955 
April...) 111,755) 284,519) 147,595) 284,246) 153,025) 167,459 
Totalyear!4,706,373/5,630,1S9 4,438,235 5,359,356|4,638 867 4,307,978 
Pere’tage of tot. port | 

receipts April 30..) 93°53 | 94°02 | 91:23 92:74 | 96:86 





This statement shows that up to April 30 the receipts at the 
ports this year were 923,316 bales less than in 1882-83, and 
263,638 bales more than at the same time in 1881-82. By adding 
to the above totals to Apr. 30 the daily receipts since that time, 
We shall be able to reach an exact comparison of the movement 
for the different years. 
eee 




















} 

| 1883-94. | 1882-83. | 1881-32. | 1880-81. | 1879-80. | 1878-79. 
Tot.Ap.30 4,706,873 5,630,189 4,438,235/5,359,356 4,638,867 4,307,978 
Mayl....| 2,605, 6.634) 5,234 8. | 3,391| 2,575 
Tw, 3,544 5,531 6,612} 11,032) 8. | 6,454 
i = 1,548 7,36) 3,235 7,496; 4,642) 2,455 
iy 8. 10,953 3,916 7,317 4,633 | 8. 
= 3,384 7,434 9,482 4,854 4.696! 4,854 
*#@... 2,932 8. 3,759 6,798 4,013! 3,936 
ao 1,257 ,237 8. 6,174 4,282 2,726 
a 1,995 9,358 5,102 8. 4 366 2,439 
‘2... 4,481 2,156 5,844) 10,382 8. 2,621 
Total... | 1,728,976 |5,093,865/ 4,480,870 5,413,939] 4,668,394!4,336,033 
Percentage of total 
Port reo’pts May 9. 94°59 94°93 92°1€ 93°35 97°50 




















This statement shows that the receipts since Sept. 1 up to 
to-night are now 964,889 bales less than they were to the same 
day of the month in 1883 and 248,106 bales more than they were 


me Same day of the month in 1882. We add tothe table 
to yer centages of total port receipts which had been received 
» dlay 9 in each of the years named, 


>. 


| 





THE Exports OF CoTTON from New York this week show an 
increase, as compared with last week, the total reaching 3,811 
bales, against 2,198 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and directions since September 1, 1888, and in the last columm 
the total for the same period of the previous year. 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1. 1883. 







































































Week ending— | eis — 

. otal | perio 
Hxporied to— April April| May | May | since ‘previ’us 

17. | 24. Be 8. |Sept. 1.) year. 
EE TTI 3,142 3,329 1,070) 3,515/304,879' 422,287 
Other British ports....... SOO) ...<5f GORE» 200: 19,248) 3,776 
TOTAL TO GREAT BRITAIN) 3,642) 3,329) 1,670) 3,515/524,127/426,013 
| 

EE a erence 393 1,028 109 46; 29,871) 27,030 
Other French ports.......) ...... | eeeeee } scsneul  Séankel > eames 100 
TOTAL FRENCH. ........-. 393, 1,028, 109} s| 29,871) 27,130 
PE cuvcges «cncenceeen 320; 306; 119; 250 21.577 52,375 
TE Te Kat SS SAE Bee 2!,288) 29,076 
Other ports. ...... eeseeees 250 50; Bv0u) ...... 53,350, 54,487 
TOTALTONORTH. EUROPE) 570, 350) 419) 250) 76,215/135,938 
Gente Orr rte, Geely Ake! .cccccl cccccel ccccce!] cocce: 2,967} 3,297 
PP ecetnatinenindaeel saseedl sonsse! - dxcans .saouus 2,532} 5,910 
TOTAL SPAIN, &O ......0..| -..0-- pee en per 5,499! 9,207 
GRAND TOTAL ....... wees! 4,605! 4,707 2,198] 3,911/435,712'598,238 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1883. 








| New YORK. | BOSTON. ‘PHILADELPH’A BALTIMORE. 























Receipts , por age parwornage 
from— | This | Since | This | Since | This | Since | This | Since 
| week. | Sept. 1. | week. | Sept.1. | week. | Sept.1. | week. Sept. 1. 
New Orleans.) 1,724 212,718, 1,732} 1,732! ..e.e.]  ceceee! coeeee oseieie 
Texas........ | 2,459 204,445] ...... °C Dene eS eras: 
Savannah... 802 153,031, 713) 62,233... 13,323, 170) 58,117 
Mobile........ | anaten S  diladaaa i saci | 10,817] «..... h ioe ‘deter 
Se peer = fs saved “weeneet - ‘soci | <eeoneell ~-edenaie 
So. Carolina..| 5183) 109,660) ..... 14,168 69 «68,87 101) 15,17 
No. Carolina... 427; 29,900) .....-] ...... | onmeea | secces 38, 24,987 
Virginia..... | 180) 221,740; 161] 50,"46 473, 89,279 -1,830] 83,239 
North’n ports 4} 2,205) 2,821) 91,899) ...... L edapas | came 12 
Tennessee,&c| 811) 105,980) 4,042/ 170,722 3,442) 40,819 2,209] + 26,¢82 
Foreign....... 160} _ 5,835] ...... oe oa kee zx ges nasa 
This year...) 7,085,1,051,586| 9,469} 404,350 3,981, 1C1,893 3,038! 207,612 
Last yerw.. | 18,729(1,207,414 12,452] 474,500 2,386 157,557 5,056) 288,172 








SHIPPING NEWws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
32,572 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 


Total bales. 
NEW YOorRK—To Liverpool, per steamers Austral, 651....Both- 
nia, 548.....Celtic, 25....City of Richmond, 1,429..... 
I WII cbcncwens oneended ebpedesssed sodbsseoumienwesnes 3,515 
SO EEAUTO, WET GCORmNer CmaGs, 40. .eccccse ccccwncceescsccces ‘ 46 
To Bremen, per steamers Elbe, 100.... Rhein, 150........... 250 
NEW ORLEANS—To Liverpool, per steamers Haytien, 3,964.... 
I IE inn carn ctedsds daminadendotnedibaden anne 5,914 
To Havre, per steamer Bordeaux, 3,674 .............--..4--- 3,674 
To Bremen, per steamer Blagdon, 3,925....per bark Frei- 
Di: Diliman rchidenen cbensbcentdetansanmedtabeebhebeaaiabhias 4,681 
To Barcelona, per barks America, 1,700....Angelita, 1,400. 3,100 
SAVANNAH—To Liverpvol, per bark Boroma, 1,093............... 1,093 
BALTIMORE—To Liverpool], per steamers Alicia, 1s6....Nova 
ON Be eye es ree 1,731 
To Bremen, per steamers Graunschweig, 1,377....Hohen- 
stauffen, 1,198....) Yurnberz, 588....Weser, 922............ 4,085 
BOSTON—To Liverpool, per steafuers Catalonia, 100....Kansas, 
ao I As ia, 0 nn o anidchinadeadne menweteeennenint 1,303 
PHILADELPHIA-—-To Liverpool, per steamers British Prince, 2,142 
a> @=«6 i eee eae EIR EAS SEA: ---- 3,161 
SAN FRANCISCO—Tc Liverpool, per ship Prince Oscar, 19(foreign) 19 
Ne @ cece ccqucenscensosasosde 32,572 








The particulars of these shipments, arranged in our usual 
form, are as follows: 


BW “TORR. . ccccscececous 3,515 ID ceccce 3,811 
New Orleanms.......... - §,914 3,674 4,681 3,100 17,369 
SE cnew. aveesonces Ba.” sedeey- - seeeun "- 0e0be0 1,09 
ED ni anqdadadetons Tre GHD ~ «sects 5,816 
a iirc ines narnteaitiinia F- eee . sonane 1,303 
Philadelphia............. a. eeeese-  ‘Seeene.. séann0 3,161 
San Francisco..........- it: sueste.. ath  . eoeniie 19 
TE didscssdchandes 16,736 3,720 9,016 3,100 32,572 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

NEW OrRLEANS—For Liverpool—May 2—Steamers Andean, 367; Legisla- 
tor, 2,130....May 6—Steamer Jamaican, 1,461....May 7—Steamer 
Architect, 1,100. 

For Havre—May 7--Bark Hiperian, 2,168. 7 
CHARLESTON—For Reval—May 3—Bark Johannes Foss, 1,332. 
BostoN—For Liverpool—May 2—Steamer Marathon, 100....May 5— 

Steamer Borderer, 753. " 

PHILADELPHIA—For Liverpool—May 2—Steamer Lord Clive, 957. 

Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 

MARSEILLE, (Fr.), Ruellan, from New Orieans for Havre, &c., remained 
ut Bermuda May 1 to sail on the 3d. 


Cotton freights the past week have been as follows; 
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Satur. | Mon. Tues. | Wednes | Thurs. Fri. 
Liverpool, steam d.|5e4@332* 5¢4 2330" 5e4@3g9* 5g4@330*|5e4@ 330" |5¢4@ 330" 
Do sail...d. ital ieee FE naa biel wage 
Havre, steam....c.| 33* 3g* 3g* 3g* 3g° 3g 
Do sail.. .... a: - cee lates sailees Sak wa we 
Bremen, steam. .c.| 33° 3g* 3g: 3° 3g 3g* 
Do sail..... > nn ae ates vi ae ‘laa ae 
Hamburg,steam.c.; 5 ¢* 516° 5ig* 51¢* big’ 514" 
Do sail ...¢. ae de ete inti eine seat 
Amst’d’m, steam.c.| 1339* 1339* 1339* 1339* 1339% 38 
Do sail ...c. sani oa dni aie saliai ate 
Reval,steam...c¢|} 739* 739* 739° T39* 739° 739 
Do. sail....... c. oii pals aan hams aa tei 
Barcelona,steam.c.| 5 * Sgt - 5g 5g" 5g" 5,* 
Genoa, steam....¢.| 714" 716° 718" 716" 716” T16* 
Trieste, steam ...¢.| 716" T1¢6* Tie 716" 716" Tie 
Antwerp, steam..¢.| 916" _Biet | Sie! a. we ee 


* Compressed. 
LIVERPOOL.—By cable from Liverpool, we have the following 


statement of the week’s sales, stocks, &c., at that port. 


add previous weeks for comparison. 











April 18 |April 25 | May 2 
Sales of the week........ bales. 53.000 51,004 52,000 
Of which exporters took .... 11,100 6.50 5,200 
Of which speculators took.. 3,200 3,500 1,64 
Sales American ..............-. 31,006 35.00% 40,.00€ 
PE GINGES..ccccccccccccecce: 4,90 1,209 13.006 
DT ntcsee eben eeaeeee: 11,000 13,406 2,700 
Total stock —Estimated....... 1,054,000 11.063,000/1,049,00« 
Of which American—Estim’é; 790,000) 785,000) 757,006 
Total import of the week...... 60,00C 75,060 58,004 
Of which American. ........ £2,006 39,00 20,066 
Amount afloat..... ..........--- 235,00; 212,600!) 214,0c¢ 
Of which Amerioan. ........ 110,060 83,000 84,008 

















We 


May 9 





~ The tone of the Liverpool market for spots and futures each 
day of the week ending May 9, and the daily closing prices 
of spot cotton, have been as follows: 





























Spot. Saturday| Monday. | Tuesday. “Weadnes. Thursd’y | Frida 

Market, Stead seedy rm Quiet | Steady | 
12:30 P.M. ? improving e steady improving aa 
Mid Upl’ds| 6's 618 61g 61g Gle 6316 
Mid. Orl’ns 6% 614 614 614 64 6514 
Sales.....- 8,000 8,000 8,000 12,000 12,000 10,000 
Bpec.&exp.| 2,000 1,000 1,000 2,000 2,000 2,060 

Futures. 7 ine 

Market age ° aie 
12:30P M. — _— inactive. ee acnie . ene 

Quiet 
meres, ¢] Barely | Sout | steady. | Rarcly | wasy. | Quiet. 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 


otherwise 


stated. 


te The prices are given in pence and G64ths, thus: 5 62 means 5 62-64d., 
and 6 03 means 6 3-64d. 















































oversold, 


ward. 


the week. 


advance. 














to ic., but afterward showed 


cash corn showing the most firmness. 
641¢c. in elevator, 65c. for May, 651¢c. for June, 661¢c. for July 
and 6714c. for August, showing an advance of 3 to 4c. during 





the wheat market, the transactions in flour have fallen off 
materially, and the firmness of the fore part of the week has 
given place to some depression. 
quiet, but about steady. 
Wheat has been less active on speculation and in the main 
very quiet for export. On one day nearly 200,000 bushels 
were sold, largely for export; but most of the wheat was taken 
by steamship companies, partly on speculation, but chiefly 
for the purpose of providing freight where it otherwise might 
have been lacking. Prices have fluctuated rapidly and Within 
wide limits, especially for June and July, the months which 
show the greatest manipulation. Several strong operators have 
-these two options apparently pretty well under control, and 
claim that they have within a month or more been largely 
The design 1s, it is understood, to corner June even 
more completely than has yet been done, 
purchased but moderately, however, for some days past, 
They claim that the statistics as to the visible are deceptive; 
that wheat has been withdrawn from Western elevators with 
a view of creating a false impression as to the real magnitude of 
thesupply. That the quantity of wheat available in this country 
is more than ample, is, of course, a fact generally recognized, 
The weather at the West has improved of late, and the indi- 
cations seem to point to a bountiful yield this year. To-day 
the market was irregular; cash advanced !4 to 14c.; options 


4 


declined 14 


To-day the market was 


The shorts have 


some recovery, 


No, 2 red sold at $1 077g@$1 0814 for May, $1 10@$1 105g for 
June, $1 08';@$1 09 for July and $1 06%¢ for August. The 
general course of the market during the week has been up- 
No. 2 red closed at $1 104g in elevator, $1 0814 for 
May, $1 10 for June, $1 08%¢ for July and $1 06'4 for August. 
These prices are °¢c. to 2c. higher than those of a week ago, 
July and August showing the greatest advance. 


Indian corn has been quiet both for export and on specula- 
tion, but it has nevertheless followed wheat upward. The 
Chicago market has moreover been very strong at times, and 
this fact has been reflected in the tone of the market here. 
There is really no alteration in the general position of this 
cereal, and the market is without features of special interest. 
To-day there was a moderate trade atan advance of }¥ to Ic,. 


No. 2 mixed closed at 


Rye and barley have latterly sold rather more freely at some 
Oats have been quiet all the week, but prices have 
risen several cents in response to the advance in other cereals, 
To-day the market was a fraction higher but still quiet. No. 
2 mixed closed at 38%(c. for May, 39!4c. for June and 40¢c. 
for July, showing an advance for the week of 2c. 

The following are closing quotations: 

















Sat., May 3. Mon., May 5. Tues., May 6. 
| 
Open| High | Low.} Clos. Open| High Low.} Clos .|| Open| High | Low.! Clos. 
d. d. da. d. a. d. a. ad. d. d. ad. da 
May...... «. 608 | 608/6C8| 608} 610°611}610'611!1/610!610'610) 610 
May-June .| 608 | 609) 605 | 6083 |'608/611/608!611!'610/610!610} 610 
June-July..| 614/614] 613 | 613 || 612) 615| 612| 615|/614/614/1614| 614 
July-Aug...| 618 / 618/617 | 617/617 | 620/617! 620) 649,619) 618) 618 
Aug.-Sept. | 623 | 623/621) 621 | 622| 623) 622) 623 || 6231623! 622) 622 
September..| 6 24 | 624 6 24/| 624)|| 625/625) 6x25) 625 | 6 24 625 | 624!) 625 
Sept.-Oct...|; 619 | 618) 619) 619); 618 ee 618)} 620 6 20 620'619} 619 
Oct.-Nov....| 6 10! 610 | 609 | 609 || 610| 611/610) 6111} 610/810! 8610! 610 
Nov.-Dec.. | 6 04 | 604 | 604 | 64 || 6 06 | 606 | 6 06 | 6 OG 606 | 606 | 608! 606 
Dec.-Jan....| .. aie ikea 
Jan.-Feb....| «+. a Sais 
Feb.-March.' .. “ awe sa aia 
| 
Wednes., May 7. Thurs., May 8, 1 Fri,, May 9. 
Open| High | Low.| Clos.||Open| High | Low.' Clos. | Open) High| Low.| Clos. 
da. | d | did. qjjaiaijaiatidaiatlia. 
May......... 610| 610/610 /610)/613|613/613/618|| 614/614) 614] 614 
May-June..| 609 | 610) 609/610 //611)613/}611/613/} 615/615! 614] 614 
June-July..;613 | 614/)613'614/'615!616'613/'616 | 618/618 616) 616 
July-Aug...|617|619' 617) 618 || 619/621 | 619/621 '|622/ 622 62:} 621 
Aug.-Sept..| 621 | 623 | 621 | 623 || 624) 625 | 6241 625!| 626| 626 625! 623 
September..| 6 24 | 6 25 | 6 24 6 25 | 627 | 627! 627/627 | 629! 629)| 627!) 627 
Sept.-Oct...;618 619 | 618 619 | 621 | 621 | 621 | 621 !| 623/623! 822) 622 
Oct.-Nov... |610/ 611/610) 611 ||}611/612) 611/611 !}612/) 612/611! 611 
Nov.-Dec...| 606 | 606 | 606 | 606 || 607 | 607 | 6071607 || 668| 608) 608! 608 
Dec.-Jan....| .. ‘ + sw%e 
Jan.-Feb ...| «+..| . 
Feb.-March. _— 





















































BREADSTUFFS. 


Flour at one time sold to a very fair extent, both for export 
and for home consumption, and prices were firm, especially 
for fresh-milled, low grades and some of the better brands of 


patents and straights. But latterly, with less excitement in 


FRIDAY, P. M, May 9, 1884. 





FLOUR. 

No. 2 apring...@ bbl. $2 35@ 305' Patents, winter.... $5 402 650 

No. 2 winter ......... 250@ 305 | City shipping extras.5 25@ 530 

PRETO. .0cccccscce 290@ 355 | Southern bakers’ and 
ring wheat extras... 325@ 450 family brands..... . 4602 625 

Minn. clear and stra’t 425@ 5 75 | South’n skip’g extras 3 752 550 

jinter shipp’gextras. 355@ 375 | Rye flour, superfine..3 40@ 375 

Winter clear and Corn meal— 

SEERIENE..ccc coccccce 425@ 600 Western, &c........ 3002 330 

Patents, spring....... 550@ 6745; Brandywine, &c....3 352 245 

GRAIN. 

W neat— Corn— p 
Spring,per bush. vieindwe Western Yellow . pee 
Spring No. 2..... 101%@.... Rye—Western.........70 @ 72 
Red winter, No.2 LilGlea@l lll State & Canada.....75 ~® 77 
Red winter ... .. 84 @108 Oats—Mixed .......-.. 36 @ 40 

_ fa Pree 6 
White No. 1..... a ee No. 2 mixed......... Baka 39 

Corn—West. mixed 59 @ 65 No. 2 white..... ...42%2 43 
West. mix. No. 2. 64192 66 Rarley —No. 1 Canada. 92 “@.... 
White Southern.. 65 @ 73 | No. 2 Canada....... 89 @ ¥0 
Yellow Southern. 66 2 70 | State, two-rowed.... ....@...- 
Western white... 65 @ 72 | State, six-rowed....80 @ 82 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending May 8 and since Aug. ! 
for each of the last three years: ‘ 





» 



































Receipts at—| Flour. Wheat. | Corn. Oats. | Barley. Rye. 
Bbls.196ibs| Bush.60 Ibs Bush.56 lbs | Bush.32 lbs | Bush.48 lbs Bush.56 (bs 
Chicago...... 52,489 44,007) 451,288] 801,557) 46,100, 20,882 
Milwaukee.. 68,771; 143,255, 24,480 60,082 43,705, 10,590 
Toledo....... 1,076 40,704) 20,930 6,000 eer ooo 
Detroit ...... 2,923 42,991) 12,951 30,060 16,763, wees 
Cleveland. .. 4,020 35,759) 17,823 29,645 17,219, essen 
St. Louis .... 19,120 93,541| 208,015 95,522 24,092 2,877 
Peoria. .. ... 800 20,150) 156,630} 381,670 17,900| 19,060 
ee 31,420) ect Mee) Gee = Se 
Tot.wk.’84| 149,199) 451,827, 892,121) 1,403,066|  145,719| 98,80? 
Same wk.’88} 157,396) '762.651/ 1,920,947] 1,211,497) 198,930 108,80? 
Jame wk.’82} 148,288} 512,798) 2,252,195! 658,206} 177,519, $7,588 
JinceAug.1— 
1883........ 7,193,102) 61,371,923) 90,465,948) 49,056.455) 16,197,011 
1882........ 7.536,809| 66,368,770) 72,767,309] 40,206,773] 14,478,467 7 
1881. 6,208,145| 38,043,643! 89.912.556! 29,976,278] 11.421.212| 8.477.404 
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‘The exports from the several seaboard ports for the week 
ending May 3, 1884, are shown in the annexed statement: 
































Wheat. Oorn. Oats. Rye. Peas. 

8. ush. Bush. Bush. Bush. Bush 
71,701| 583,077} 128.033] 64,728) 139,675 767 

3,19} 227.961 Go ete Eee ee nes 
1,029 on Re 4,500 

10,592 ay Se danas ses ad 

O81} 268,992} 271,414) 9...) oa. ia 
<  eiaiaeitaten 267,182! ee: Awe 
159,958) 1,087,572) 740,969) 65, 183 139,675 ‘5,267 
136.544) 797.789 1,222.589 558! 162,188] 15,703 





The destination of these exports is as below. We add the 
orresponding period of last year for comparison: 



































Flour. Wheat. | Oorn. 
Exports 
for week 1883. 1884 1883. 1884. 1883. 
to— Week, Week, Week. Week. Week 
May 5.| May 3.| May 5.| May 3.| May 5 
. Is Rbis. Bush. Bush. Bush. Bush 
Qo.King.| 105 6R9 95,150, 680,424) 453.345) 4154,205.1,083,346 
Oontin’nt 25) 2,768) 407,148) 344,444 225. 416) 117,167 
&&C.Am|} 20,058 DD dhadeuae Seeded 35,732 17,42 
W. Indies WSTA4 8.596 aie ee ne ae 6.42 1.720 
Brit. Col’s 12 615 RR she RES 163 2,725 
Oth.e’nt’s 31 ES cteteeee — eoaceie ae cial tas 204 
Total ._' 159,958 135, 544 1, N87 97? 77 j 7m 740, 969 1,222.58» 














By adding this week’s mov ement to our previous totals we 


have the following statement of exports 
this season and last season: 





Wheat. 


since September 1, 


























Flour. 

@rports since; 1S83-84 1882-83. 1883-84 1582-53. 1883-84. 1882-83 

Sept.1,to— | Sept. 1to | Sept. 1to | Sept. 1to | Sept. 1 to | Sept. 1to | Sept.11 

May 3. | May 5. | May 3.| May 5.| May 38.|.May 5 

Rbl x. Bush. Bush. Bush. Bush. 
0n.Kingdom) 3,524 783) 4.742.583) 18,817.956) 30,453,751; 19.188,092] 22,595.890 
Continent ... 264.7465 387.925) 12,133,790) 23.500.124| 6,675046) 4,196,632 
3.4C. Am... 480.960 497,674 1,223 104.936 1.305.280 274 165 
West Indies. 86,644 634,951 37,385 58,550 292.431 285,233 
Brit. Col’nies 898,062 392,167 8 010 7.806 116.566 73.963 
Oth, countr’s 333 451) 31,422) 17 567 2038 266 116,935 107.415 
Taty! | 527 8.481. 66 6725 31.070 $31! Ba! 331 378 27 694. 450 7.538.298 











The visible supply of grain, comprising the stocks in granary 
at the principal points of acc umulation at lake and seaboard 
rts, and in transit by rail and water, May 3, 1884, was as 


ollows: 


In store at— 
New York 


Oht 
i etisas 


as City 


vo ol Pathe daiee 


Tot. May 


Tot. Apr. 26 


Tot. May 
Tot. May 
Tot. May 


bush. 

2.250.190 
48,000 
488,111 
1,153,600 
2,750,252 
1,16%.925 
206,017 


“eee 


5D: ie 700 
953,957 


: 21, 199,290 12 2128, 12 

‘4. 22 464.776 i3.601 309 4.0 
R3. 20.707.219 16.168 39% 4,667.14. 
8 X97. 941 2.063.033 
17,656,L98 11.879,951 3. 190,602 1,091,775 


THE DRY GOODS TRADE. 


FRIDAY, P. M., May 9, 


AN. S13.806 


Oorn, 


hush, bush. 
670,474 1,179,991 


25,000 
36.585 
5,707,166 


333.149 


16.582 


AG4. 644 
141,480 
7' 0,358 
1,432, v94 








3 3,6 


Oats, Barley, 
hush. 
32,021 
ee 62.000 
28,900 1,000 
Roniiainia 45.614 
906,558 112,500 
2,077 203,192 
" aor 
43, 635 48 
ied 92 102 
288,898 13,53 
63,278 2.775 
142,176 17,408 
ie A. 77,774 
3.964 8,258 
126.108 enenne 
223,621 cubes 
7.172 wade 
re 
*f ios 
81.930 eae 
473,690 63.630 
673 659 732.293 
30,3-8& 810.473 
1,020,900 


404,44 


Kye, 
bush 
85.395 
51.000 
15, as 


801, "419 


34 343 


38.955 
1” 398 
1 


- 


1zZ, 147 


Ls84 


The movement in dry goods was light and unsatisfactory 
the past week, owing in a measure to the prevalence of rainy 


and unseasonably cool weather. 


Wholesale buyers continued 


to govern their purchases by actual wants, and retailers bought 
sparingly because of the backwardness of the demand for con- 


sumption. 


The unsettled condition of affairs in Wall Street 


arising from the failure of the Marine Bank has to some ex- 
tent impeded the restoration of confidence, and confirmed 
bnyers in the wisdom of continuing a cautious hand-to-mouth 


policy for the present. 


On the other hand, the defeat of the 


Morrison Tariff Bill in Congress has imparted more confidence 
to holders of merchandise, and toward the close of the week 
there was a more hopeful feeling of a better market in the 


early future. 


The feature of the week was an auction sale of 


184 cases plain and fancy white goods of domestic manu- 
facture—the largest offering of the kind ever made in this 


market, 


The sale was a successful one as a whole, all the 


goods having been sold and widely distributed at average 
Prices which fully realized expectations, 





a 





DOMESTIC COTTON Goons. —The exports of domestics for 
the week were 4, 43 packages, inciuding 2,820 to China, 450 
to United States of Colombia, 420 to Brazil, 242 to Great 
Britain, 116 to Venezuela, 100 to Uruguay, &c. The demand 
for cotton goods at first hands was quite moderate, and almost 
wholly of a hand-to-mouth character, while the jobbing trade 
was of limited proportions. Many of the New England mills 
have commenced running on short time, and others are about 
adopting this course in order to restore the equilibrium 
between supply and demand. In view of this fact, holders of 
the best makes of plain and colored cottons have shown no 
disposition to shade prices, notwithstanding the prevailing 
quiet, and the tone of the market is steady. Print cloths were 
in moderate demand and firm as the week ciosed at 314c. for 
64x64s and 3c. for 56x60s. Prints, ginghams, lawns and 
other wash dress fabrics ruled quiet, but fairly steady in price. 

DoMEsTIC WOOLEN Goops.—The demand for clothing 
woolens was light and irregular, but there was a fair move- 
ment in heavy cassimeres, worsteds and overcoatings on 
account of back orders. Spring woolens were taken in 
moderate parcels by cloth and dry goods jobbers, but at 
prices which left a slim margin of profit to manufacturers. 
Kentucky jeans were less active in first hands, owing to the 
exhaustion of many stocks by the brisk trade that has lately 
been done in these gcods. Suatinets continued in fair demand, 
and a moderate business was done in ladtes’ cloths, cloakings, 
tricots, Jersey cloths and light-weight stockinettes. Flannels 
were lightly dealt in (except popular makes of white flannels, 
in which a fair business was reported), and blankets were 
generally quiet. Some additional orders were placed for all- 
wool and cotton-warp cashmeres, beiges, &c., for the fall 
trade, but seasonable worsted and all-wool dress goo is were 
mostly quiet, and dealings in shawls, carpets, hosiery and 
knit underwear were limited in amount. 

FOREIGN Dry Goops —The temporary subsidence of the 


tariff agitation has stiniulated tiie order demand for certain 
fall fabrics, as dress yvods, velvets, seal plushes, &c., and in 
this connection a somewhat improved business was reported 
by importers. The demand for govus adapted to the present 
season was almust wholly confined to a few specialties, and 
transactions were light in the aggregate. Staple goods are 
fairly steady in price, but concessions can readily be obtained 
by close buyers upon such fancy tabrics as cannot safely be 
carried Over until next season with a reasonable hope of profit. 
Importatious of Dry Goods, 

The importations of dry goods at this port for the week 
ending May 8, 1884, and since January 1, and the same facts 
for the corresponding periods of 1883, are as follows: 
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Bank Statement. 


EPORT OF THE CONDI‘TIO’S OF THE 
THIRD BATION A AL #ANK OF THE CITY 
RK, iv — ag ey New York, at the 














close of Bey April *‘ 
KESOURCES. 

Loans and discounts................e.00-. $3,594,452 48 
ee ee ae nt ease eases 8.405 01 
U.8. —- to secure circulation ....... 0,000 00 
Other sto :.s, bonds and mo tgages..... 307,083 47 
Due from other National banks . ...... 453.920 27 
Due pannnl Sta°e ban«sand bankers..... 10.073 17 
ia. 20 i decthbbbeeetetedeoessos 5Y,146 05 
SN, MPEGS oc. ccces cescere oscccee 2:/,159 28 
Exchanges for Creasine Di Mcsvbtdeene 419,287 36 
Bille of other Banks.................. oes 82,025 OC 
Fract onal paper currency, nickels ana 

— a a ee ne 412 51 

Dit h tp iclcek inet éeeseoesshereenesoss 751,243 00 
peeey SE OO OE OE 655,000 00 
U.8. ctfs. of de osit for legal tenders.. 70.000 00 
Bue from U. 8. Treasurer, other than 

5 per cent redemption Siegal 50 00 

EE ic midin =. sheetgocenmnonnte $6 978,207 60 
LIABILITIES. 
Capital mots Ni iitcpachtacwicesendi $1,000,000 00 
Sn ictitnvndnees ooenegesessesecoes 206,000 00 
Undivided ‘prodte » FP REL <I E RS  ae 08.753 S81 
individual d: posits subject oA eheck . 1,669,297 61 
Demand best ontes gg OO Sees ~ 531 87 
ei a on ee eaeee coe 177,898 - 
Cashier's waned OULsianuing. asia alan 40,320 5 
Due to other National banks... ........ 3. 069, 4588 32 
Due to State banks and baikers . ys 2917 21 
ES Ee ee ee eee ee $6,978,207 60 


State of New York, County of New York ss: 

I, GEORGE L. HUTCHINGS, Cashier of the above- 
ramed bank, do soiemnliy swear thut the above 
statement is true, tothe best of my knowledge and 


beliet, 
GEO. L. HUTCHINGS, Cashier. 
Bg mm and sworn to before me this 2d day 


ays EUGENE DELMAR 
Cones t—Attest : Notary Public, N Y.Co. 


PARKER HANDY 
GEO. | HAPMAN, 


: t Directors. 
WM. A. BOOTH, ’ 








Commercial Caras. 


Brinékerhof, ‘Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAIL DUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGLING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES 
Also, Agents 
ONUtTrED STATES BUNTING CO. 


A full supply, all Widths and Colors. always in stock 
No. 109 Duane Street. 


L. Everingham & Co., 


(Established 1865.) 
COMMISSION MERCHANTS, 
125 La Salle Street, 
(ADJOINING CHAMBER OF COMMERCE), 
CHICAGO, 

THE PURCHASE AND SALE OF 
GRAIN AND PROVISIONS, 


onthe Chicago Board of Trade, for cash or future 
delivery, a specia 











liv Ity. 
Special information, indicuting course of markets, 
freely furnished upon request. 


Joy, Lincoln & ‘Motley, 


SECCESSORS TO 
E. R. MUDGE, SAWYER & CO., 
& 45 WHITE STREET, 15 CHAUNCEY STREET, 
NEW YORK. BOSTON. 
AGENTS FOR 
O -vean Mills Co., Atlantic Cotton Millis, 
Peabody Mills, Chicopee e Miz. © 
llerton New Mills Whit 
eetentien Vv ictory Mi | te Co., 
peti and Yarn aaee 


~ CARPET S, 


OLL CLOTHS, MATTINGS, LINOLEUM, Eft. 


Office and ee 5 = eenans Specially 
esired 


THEO. W. BAILEY & CO., 
271 & 273 Canal Street, New York. 


Near Mroadway .through to 31 Howard S,:.) 
- OFFICE 
CARPETS 


HOUSEKEEVERS AND OCCUPANTS OF a 
FICES take notice. Before buying your car 
Linoleum, Oilcloths, or Mattings, call ut BENDA Ls 

isfit Carpet Store, 114 Fulto St.. basement floor. 
enpent place in New York 





Commercial Cards. 


—___ rate. 


Zusurance. | 











SAMUEL BUDD. 


Fine Custom Shirts our Specialty 
Over Twenty Years’ experience war- 
rants the assertion that our Dress 
Shirts are unequaled for style, appear- 
ance and workmanship. We guar- 
antee in all cases a perfect fit. 

SAMUEL BUDD, 
Broadway & 24th Street, New York. 





TTT 


Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
sROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &c. 
foweis, Quilts, White Goods & Hosizry 
Drilis, ne éc., for Export Trade. 


Bullard & Wheeler, 


119 MAIDEN LANE, 
NEW YORK. 
HAGGING AND [TRON TIES 
(FOR BALING COTTON.) 


4gents for the following brands of Jute Bagging, 
“Kagle Mills,’** Brooklyn C ity,’ “Georgia,” Carolina,’ 
“Nevins, O, “TI nion Stur.”’ “Salem, waits ‘Horicon Mills,” 
** Jersey Mills” and “ Dover Mills.” 
IMPORTERS OF IRON TIES. 


BAGGING. 


WAKREN, JONES & GRATZ, 
ST. LOUIS, Mo. 
Mupufacturers’ Agents for the sale of Jute Baggins. 

IMPORTERS OF 
TRON CoOoTTanN 








TIES 














a 


insura nee, 


The Unieed Sites Life 


Insurance Co. 


IN THE CITY OF NEW YORK, 
(ORGANIZED IN 1850.) 
261, 262 & 263 Broadway, New York. 


T. H. BROSNAN, President. 
C. P. FRALEIGH, Sec’y. A. WHEELWRIGHT, Ass’t Sec 
GEO. H. BURFORD, Actuary. 

By an act of the Legislature of this State this Com- 
pany’s charter was so amended in 1882 that hereafter 
all the profits shall belong to the policy-holders ex- 
clusively. 

All Policies henceforth issued are incontestable 
for any cause after three years. 

Death Clai:s paid at once as seon as satisfactory 
proofs ure received at the Home Office. 

Absolute security, combined with the largest liber- 
ality, assures the popularity and success of this Co. 

All forms of Tontine Policies issued. 

COMPARISON OF BUSINESS FOR TWO YEARS, 








1882. 1883. 
- 800,000 00 $5,231,000 00 
-790,000 00 18,806,000 00 


New Insurance Wr tten.. 

Insurance in force aneiaiaie 
Assets.... Sti 6,814 46 5,288.21 248 
Payments to policy-holders "450, 679 46 75,923 9S 


Increase in new waeipase written in 1883 over 1882, 
cent. 


GOOD ng tm hy pn to nyoresons 1 the Com- 
pany. are nvited to address J. 8. AFFNEY, 
on a ae of Agencies, at Home Office. 


wake THE 


MUTUAL LIFE 


INSURANCE CO. OF NEW YORK. 
F. S. WINSTON, President. 





ISSUES EVERY DESCRIPTION OF 
LIFE&d ENDOWMENT POLICIES 


Rates Lower than other Companies. 
ORGANIZED APRIL 14. 1842. 


Assets, - - $101,148,248 25 














rr 


OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co., 


NEW YORK, January 24, 1884, 
rhe Trustees, in conformity to the Crarter of 
the Company, submit the following Statement 
of its affairs on the 31st December, 1883: 
Premiums von Mari:e Risks from 
lst January, i883, to 3ist De- 








GOMEEE, BOGS. . occcctccoccccecss $4,168,953 10 
Premiums on Policies not marked 

off lst January, 1883 .......... 1,539,232 53 

Total Marine Premiums ..... $5,708,185 63 











Premiums marked off from lst 
January, 1883, to 3lst Decem- 
A Sih sii nieteels anienekaihton’s $4,260,428 93 


Losses paid during the same 
ntaaiticdéaedis wits sctdandimank $1,901,042 38 





Returns of Premiums and Ex- 
$850,080 76 


The Company has the fullowing Assets, viz.: 
United States a: d State of New 


York Stock. City, Bank and 
IRS i cnccs cease eeeees $38,666 795 00 
Loans sccured by Stochs and 
i i a ek 1,956 300 00 
Real Estate and Claims due the 
Company, estimated at .... .. 425, 00 00 
Premium Notes and Bills Re- 
i ichis tittncdvndciacwicnn 1,588,306 79 
icc cns came eommunes __335, 710 68 
Sin: dicwnuninieeneiitiies ail $12,9' 972. 312 47 





SIX PER CENT [INTEREST on the outstand- 
ing certificates of profits will be paid to the hold- 
ers thereof, or their legal representatives, on 
and after Tuesday, the Fifth of February next. 


THE OUTSTANDING CERTIFICATES of 
the issue of 1879 w ll be redeemed and paid to 
the holders thereof, or their legal representa- 
tives, on and after Tuesday, the Fifth of Feb 
ruary next, from which date all interest thereon 
will cease. The certiticates to be produced at 
the time of payment and canceled. 


A DIVIDEND OF FORTY PER CENT is 
declared on the net earned premiums of the 
Company, for the year ending 3ist December, 
1483, for which certificates will be issued on 
and after Tuesday, the Sixth of May next. 


By order of ti e Board, 
J. H. CHAPMAN, Secretary. 


TRUSTEES. 


J. D. Jones, 
Charles Dennis, 

W. H. H. Moore, 
Charles H. Russell, 
James Low, 

David Lane, 
sordon W. Burnham, 
4. A. Raven, 

Vim. Sturgis, 
Benjamin H. Field, 
Josiah O. Low, 
William E. Dodge, 
Royal Phelps, 

C. A. Hand, 

John D. Hewlett, 
William H. Webb, 

Charles P. surdett, 


Horace Gray, 
Edmund W. Corlies, 
Adolph Lemoyne, 
Robt. B. Minturn, 
Charles H. Marshall, 
John Ellott, 

James G. De F.:rest, 
Charles D. Leverich, 
William Bryce, 
William H. Fogg, 
Thomas B. Coddington, 
Horace K. Thurber, 
William Degroot, 
John L. Riker, 

N. Denton Smith, 
George Bliss, 
William H. Macy. 


JOHN D. JONES, President, 
CHARLES DENNIS, Vice-President. 
W. H. H. MOORE, 2d Vice-President. 
A. A. RAVEN, 34 Vice-President. 












